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Charfered Accountanits

Independent Auditor’s Report

To the Members of
Kopran Lifesciences Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Kopran Lifesciences Limited (“the
Company”), which comprises the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, and the
Cash Flow Statement for the year then ended and a summary of significant accounting policies and other

explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5} of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting-frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financia! control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
Auditor’'s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial

statements that give a trié and fair view in g to design audit procédures that are appropriate in the
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circurnstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
{b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and
{c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Repaort on Other Legal and Regulatory Requirements.

1. As required by the Companies { Auditor's Report } Order, 2016 {“the Order”} issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure A
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3} of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the Directors as on March 31, 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from being
appointed as a director in terms of Section 164 (2) of the Act.

. with respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”, and
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us:

i. The Company does not have any pending litigations which would impact materialiy its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. ‘

iii, There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. The company has provided requisite disclosure in its financial statements as to holding as well
as dealing in Specified Bank Notes during the period from November 8, 2016 to December 30,
2016. The disclosure made by the company is in accordance with the books of account
maintained by the company.

For STDJ & Co.
Chartered Accountants
Firm Registration Number: 136551W

W

Shiv Kumar Toshniwal
Partner

Membership Number: 116563
Mumbai

Date: May 18, 2017
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Annexure A to the Independent Auditor's Report
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our

report of even date})
i, The Company do not have any fixed assets. Thus, paragraph 3(i} of the Order is not applicable.

ii. The Company did not carry any inventory during the year. Therefore the provision of clause 3 (ii} of the Order

is not applicable.

ii. The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the register maintained under section 189 of the, Companies Act,
2013. Therefore, paragraph 3 {iii) of the Order is not applicable.

iv. tn our opinion and according to the information and explanations given to us, the Company has not given any
loan, investment, guarantees, and security hence, the provisions of section 185 and 186 of the Act are not
applicable. Therefore, paragraph 3 {iv) of the Order is not applicable.

V. The Company has not accepted any deposits from the public.

vi.  In our opinion and accerding to the information and explanation given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013 for

any of services rendered by the company.

vii.  a. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of accounting respect of undisputed
statutory dues including Provident Fund, Employees State Insurance, income-tax, Service-tax, cess and
other statutory dues, as applicable, have been regularly deposited during the year by the company with
the appropriate authorities. The provisions related to wealth tax, customs duty and excise duty are not
applicable to the Company. There are no undisputed amounts payable in respect of income tax, service
tax, duty of customs, value added tax, cess and other statutory dues were outstanding as at March 31,
2017, for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no dues of Income tax and cess
which have not been deposited with the appropriate authorities on account of any dispute.

viii. The Company does not have any borrowings from any financial institution or bank nor has it issued any
debentures as at the Balance Sheet date. Therefore, paragraph 3 (viii) of the Order is not applicable.

ix. The Company did not raise any money by way of initial public offer or further public offer {including debt
instrument) and term loans during the year. Therefore, paragraph 3 (ix) of the Order is not applicable.
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X. According to the information and explanations given to us, no material fraud by the company or on the
Company by its officer or employees has been noticed or reported during the course of our audit

xi.  According to the information and explanation give to us and based on our examination of the records of the
Company, the Company has not paid/provided any managerial remuneration hence, provisions of section 197
read with Schedule V of the Act are not applicable to the Company. Therefore, paragraph 3(xi) of the Order is
not applicable.

xii.  In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

xiii. According to the information and explanation give to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with section 188 of the Act where
applicable and details have been disclosed in the Financial statements as required by the applicable
accounting standard. Provisions of section 177 of the Companies Act are not applicable to the Company.

xiv. The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Therefore, paragraph 3{xiv) of the Order is not applicable.

xv. The company has not entered into any non-cash transactions with the directors or persons connected with
him. Therefore, paragraph 3(xv} of the Order is not applicable.

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For STDJ & Co.
Chartered Accountants
Firm Registration Number: 136551W

o

Shiv Kumar Toshniwal

[}
AUNMBAY P2
VAR

Partner &
Membership Number: 116563
Mumbai

Date: May 18, 2017
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Annexure — B to the Auditor’'s Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies Act,
2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Kopran Lifesciences Limited {“the
Company”) as of March 31, 2017 in conjunction with our audit of the standalone financial statements of the Company

for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Qver Financial Reporting {the “Guidance the”) and the Standards on Auditing, issued by ICA! and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgments, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that {1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company alre being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For STDI & Company
Chartered Accountants
Firm Registration No. : 136551W

o=
Shiv Kumar Toshniwal
Partner
Membership No. 116563
Mumbai :

May 18, 2017
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Kopran Lifesciences Limited
Balance Sheet as at March 31st, 2017

{Amount in Rs.}

As at As at
Particulars Note No.
' ole Mo March 31,2017 | March 31, 2016
EQUITY AND LIABILITIES
Sharehoiders' Funds
Share Capital 2 500,000 500,000
Reserve and Surplus 3 (104,563) {99,563)
Non- Current Liabilites
Long-term borrowings 4 700,000 700,000
Current Liabilites
Other Current Liabilities S 32,312 27,312
1,127,749 1,127,749
ASSETS
Current Assets
Non-current investment 6 1,000,000 1,000,000
Cash and Cash Equivalents 7 127,749 127,749
1,127,749 1,127,749
Notes forming part of financial statements 1-15

As per our report of even date attached

For STD} & Company
Chartered Accountants

o=
Shiv Kumar Toshniwal
Partner
Membership No. 116563
Mumbai
May 18, 2017

DIN: 600860

For an behalf of the Board of Directors

Sushee! G Somani
Director
DIN: 601727




Kopran Lifesciences Limited

Statement of Profit and Loss for the year ended March 31st, 2017

{Amount in Rs.)

Particulars

Note No.

Year ended March

Year ended March

Notes forming part of financial statements

1-15

31,2017 31, 2016

Income

Revenue from operation - -
Total Revenue - -
Expenses

Other expenses . 8 5,000 6,224
Total Expenses 5,000 6,224
{Loss) Before Tax {5,000) (6,224)
Less : Tax Expenses - -
(Loss) After Tax for the year from continuing operations {5,000) (6,224)
Earnings Per Equity Share (Equity Shares Face value Rs.10 each)
Basic and diluted (0.10) {0.12)

As per our repart of even date attached

for STDJ & Company
Chartered Accountants

2

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

May 18, 2017

For and on behalf of the Board of Directors

ey

Sifend

~Director

mani

DIN: 600860

Susheel G Somani
Director
DIN: 601727




Kopran Lifesciences Limited
Cash Flow Statement for the year ended on March 31st, 2017

Particulars For the year ended For the year ended
March 31 2017 March 31 2016
Rs. Rs.
A. Cash Flow from Operating Activities
Net Profit Before Tax and Extraordinary ltems (5,000} (6,224)
Operating Profit before Working Capital Changes {5,000) {6,224)
Adjustment for: :

Increase in Current Liabilities 5,000 5,000
Net Cash flow from operating activities ' A - (1,224)
B. Cash Flow from Investing Activities

Advances {Given) / repaid by holding company - -
Net Cash flow provided by / (used in ) Investing Activities B - -

C. Cash Flow from Financing Activities

Loan taken during the year ' - 1,224

Loan Repayment during the year ) - 3,204

Net Cash flow from Financing Activities C - {2,040)
Net (decrease ) / in(:reaée in Cash and Cash equivalents (A+B+C) - (3,264)
Cash and Cash Equivalents at the beginning of the year 127,749 : 131,013

Cash and Cash Equivalents at the end of the year 127,749 127,749

The above Cash Flow Statement has been prepared under the "indirect Method" as set out in the Accounting
Standard 3 on Cash Flow Statement.

As per our Report of even date attached
For STDJ & Company
Chartered Accountants

. )
"
Shiv Kumar Toshniwal
Partner
Membership No. 116563

Murmbai
May 18, 2017

Susheel G Somani
Director
DIN: 600860 DIN: 601727




Kopran Lifesciences Limited
Notes to Accounts forming part of the Financial Statements

Note 1: Significant Accounting Policies

a)

b)

c)

d)

e)

f)

Corporate Information
Kopran Lifesciences Limited (The Company) is a public limited company domiciled in India. It is a wholly
owned subsidiary of Kopran Limited.

Basis of Preparation

Financial statements have been prepared in accordance with Generally Accepted Accounting Principles in -
India {Indian GAAP) under the historical cost convention on an accrual basis in compliance with all material
aspects of the Accounting Standards {AS) specified under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies {Accounts) Rules, 2014.

Use of Estimates

Preparation of financial statements in conformity with IGAAP requires the management to make judgments,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and
the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in differences between the actual results and estimates which are

recognized in future periods.

Earnings per Share .

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized, but are disclosed in the notes.

Contingent Assets are neither recognized nor disclosed in the financial statements.

Taxation ‘

Income tax expense comprises of current tax {i.e. amount of tax for the period determined in accordance
with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting the tax effect of timing
differences between accounting income and taxable income for the period). Pravision for current tax is
made on the basis of estimated taxable income for the current accounting year in accordance with the
provisions of Income Tax Act, 1961.

The deferred tax charge or credit and the corresponding deferred tax liabilities and assets are recognised
using the tax rates that have been enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognised only to the extent there is a reasonable certainty that the assets can be realised in
future however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognised only if there is a virtual certainty of realisation of such assets. Deferred
tax assets are reviewed as at each balance sheet date and written down or written up to reflect the amount
that is reasonable/virtually certain {as the case may be) to be realised.




g)

h}

Minimum Alternative tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the year
in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance Note issued by the Institute of Chartered Accountants of india, the
said asset is created by way of a credit to the profit and loss account and shown as MAT Credit Entitlement.
The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay
normal income Tax during the specified period.

Investments
Investments are classified into long-term investments and current investments. Investments that are

intended to be held for one year or more are classified as long-term investments and investments that are
intended to be held for less than one year are classified as current investments.

Long-term investments are carried at cost less any diminution in value, other than temporary, determined
separately for each individual investment.

Current investments are valued at lower of cost and market/fair value.

Profit or loss on sale of investments is determined on the basis of first in first out carrying amount of

investments sold.

Impairment

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the Statement of profit & loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost.
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Note 3t

Note 4:

Note 5:

Note 6:

Note 7:-

Note 8:

|Reserves and Surplus As at Mar 32,2017 |As at March 31,2016
{Deficit in Statement of Profit-and Loss

As per last Balance sheet {99,563) {93,339)
Deficit for the year (5,000} {6,224)
Total {104,563) {99,563}
Long Terms Borrowings As at Mar 31,2017 As at March 31,2016
Unsecured Loans

Shri Surendra Somani 700,000 700,000
Total 700,000 700,000
Othar Current Liabilities As at Mar 31,2017 As at March 31,2016
Other Payables 32,312 27,312
Total 32,312 27,312
Non-current assets As at Mar 31,2017 As at March 31,2016
Unguoted <
Non- Trade

Insvestment in Equity Shares

Others

1,00,000 Equity Shares of Kopran Research

Laboratories Ltd of Rs. 10/- each 1,000,000 1,000,000
Taotal 1,000,000 1,000,000

Cash and Cash Equivalents

As at Mar 31,2017

As at March 31,2016

Balances with bank

In current Accounts 127,749 127,749
Total 127,749 127,749
Dther Expenses As at Mar 31,2017 As at March 31,2016
Auditor's Remuneration

Statutory Audit 5,000 5,000
Miscellaneous expenses - 1,224
Total 5,000 6,224

R e g




Notes to Accounts forming part of the Financial Statements

Note 9:
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil

(2016: Rs. NIL)

Note 10:
Contingent Liabilities not provided Rs. Nil {2016 Rs. Nil)

Note 11:

Deferred Tax '

In accordance with the Accounting Standard - 22 on 'Accounting for Taxes on Income’ notified by the
Companies Accounting Standard Rules 2006, deferred tax assets arising on account of timing difference
comprising of unabsorbed business losses have not been recognized due to lack of virtual certainty of its

realisation.

Note 12:
Related Party disclosures

As required under Accounting Standard 18 "Related Party Disclosure” disclosures of transactions with the
related parties are as below:

List of Related Parties

Holding Company - Kopran Limited
Key Management Personnel - Surendra Somani

During the year foliowing transactions were carried out with the related parties in the ordinary course of

business:
(Amount in Rupees)
Nature of Transactions Holding Key Management
Company Personnel
Investment in Equity Shares - -
' ) )
Loan taken . - -
(-) {-)
Loan repaid ' - -
(2040) ()
Balance outstanding as at March - 700,000 5
31,2017 ' {-) (700,000)




Note 13:
Computation of Earnings Per Share

Particulars March 31, 2017 | March 31, 2016
Loss after tax {5,000) (6,224)
Weighted average number of equity shares 50,000 50,000
Earnings per share of Rs.10/- each ‘

- Basic and Diluted (Rs.) ) {0.10) (0.12)

Note 14:

The Company has not received any intimation from suppliers regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006 and hence the disclosure, if any, relating to amounts
unpaid as at the year-end together with interest paid/payable as required under the said Act have not been

given.

Note 15:
Previous year figures:

Previous year figures have been recast / restated wherever considered necessary.

As per our report of even date

For STDJ & Co.
Chartered Accountants

2

Shiv Kumar Toshniwal
Partner

Membership No. 116563
Mumbai

May 18, 2017

For and on behalf of the Board of Directors of
Kopran Lifesciences Limited

Somani Susheel G Somani
Director Director
DiIN: 600860 DIN: 601727
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KOPRAN (H.K.) LIMITED
YEAR ENDED 31ST MARCH, 2017
DIRECTORS' REPORT

The directors presents their annual report and the andited financial statements for the year ended 31st
March, 2017.
PRINCIPAL ACTIVITIES

During the year, the principal activities of the company was engaged in trading of medical equipments
and chemical reagents. There was no significant change of principal activity during the year.

RESULTS AND STATE OF AFFAIRS

The results of the Company for the year ended 31 March, 2017 and the state of the Company's affairs
at that date are set out in the Company's separate financial statements on pages 5 to 6 respectively.

SHARE CAPITAL AND RESERVES

The movements in capital and reserves during the year are set out in Note 3 to the separate financial
statements. The Company has not issued anv debentures during the vear.

EQUITY-LINKED AGREEMENTS

The Company has not entered into an equity-linked agreement during the financial year.

PERMITTED INDEMNITY PROVISION

The Company has not made any permitted indemnity provision for the benefit of any director of the
Comp&ny, or of its associate Company during the year.
MANAGEMENT CONTRACTS

The Company did not enter into_any:'contract, other than the contracts of service with the sole director
or any person engaged in the full-time employment, whereby any individual, firm or body corporate
undertakes the management and administration of the whole, or any substantial part of any business of
the Company.

DIVIDEND

The directors do not recommend any payment of dividend in respect of the year ended 31st March,
2017 (2016: HKKSNIl).




DIRECTORS' INTEREST IN CONTRACTS

No contract of significance to which the Company, was a party and in which a director of the
Company had a material interest, whether directly or indirectly, subsisted at the end of the year or at any
time during the year.

ARRANGEMENT TO ACQUIRE SHARES OR DEBENTURES

At no time during the year was the Company or its subsidiary a party to any arrangement to enable the
sole director of the Company to acquire benefits by means of acquisition of shares in or debentures of the
Company or any other body corporate.

DIRECTORS

The directors of the Company during the year and up to the date of this report was:
Singhi Chandra Mohan
Rajesh Kumar
Mr. Venkat Kamesh
There being no provision in the Company's Articles of Association for retirement by rotation, the sole

director continues in office.

BUSINESS REVIEW

The Company falls within réporting exemption for the financial year. Accordingly, the Company is
exempted from preparing a business review.

AUDITOR
The accounts have been audited by Messrs. Simon Chong & Company, Certified Public Accountants,

who retire and being eligible offer themselves for reappointment.
On behalf of the Board

& | é_:,-_l_:__

Director:
Hong Kong, 28th April, 2017
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
KOPRAN (H.K.) LIMITED

(incorporated in Hong Iong with limited lizbility)

Opinion

We have audited the financial statements of KOPRAN (H.K.) LIMITED (“the Company™) set out on
pages 6 to 9, which comprise the statement of financial position as at 31st March, 2017, and the income
statement for the year ended 31st March, 2017, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements of the Company are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-
FRS™) issued by the Hong Kong Institute of Cértified Public Accountants (“HKICPA”) and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the
SME-FRS issued by the HKICPA. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the HKICPA * s Code of Ethics for Professional
Accountants ("the Code™), and we have fulfilled our other responsibilities in accordance with the Code.
We befféve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinjon.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in annual report, but does not include the financial statements and our auditor's

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information. we are required fo report that fact. We have nothing to report in this regard.
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Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements in accordance with the
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the directors determine are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

It is our responsibility to form an independent opinion, based on our audit, on those financial
statements and to report our opinion solely to you, as a body, in accordance with section 405 of the Hong
Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report. Our objectives are to obtain reasonable
assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Idengify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director(s). :




SIMON CHONG & COMPANY T4 j; i
75 ]

Certified Public Accountants (Practising) g = g BE é%

A z

SOLE PRACTITIONER: i fﬁ &
SIMON CHONG F.C.C.A., F.C.P.A.(Practising) = g g 3 2
ROOM 1426, 14/FL., HOLLYWOOD PLAZA NN E

1 T 1 Ao AN JI'g . ]-T-J

610 NATHAN ROAD, MONGKOK, KOWLOON ok - T &

Tel No.: 2388 9038 A O 2 T oo
Fax No.: 2388 9903 0O =z x» O

E-MAIL: simonco@simonchonghk.com = N £ By

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up fo the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

ppany
n(Practising)

Simpn Choné & Comh

Certified Public Acgbu

Hong Kong, 28th April, 2017
Practising Certificate number: P02100
SC/208-17
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KOPRAN (H.K.) LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH, 2017

(Expressed in Hong Kong dollars)

31/03/2017 31/03/2016
ASSETS
NON-CURRENT ASSETS
Furniture & fixtures - Note 4 191,930.33 239,913
CURRENT ASSETS
Utility deposits 19,700.00 19,700
Trade debtors 2,486,233.17 1,877,449
Cash at banks & in hand 165,034.92 270,065
2.670,968.09 2,167.214
CURRENT LIABILITIES
Accrued expenses 9,000.00 6,000
Accounts payable 550,741.96 99,131
559,741.96 105,131
NET CURRENT ASSETS 2,111,226.13 2,062,083
NET ASSETS 2 156.46 2,301,996
EQUITY
Share capital - Note 3 2,318,750.00 2,318,750
(Accumulated loss) (15,593.15) (16,754)
TOTAL EQUITY 2.303,156.85 2.301,996

Approved by the board of directors on 28th April, 2017
and signed on its behalf by

Director rector

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read

in con'&;_nction with these financial statements.




KOPRAN (H.K.) LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2017

(Expressed in Hong Kong dollars)

Sales

Less: Cost of Sales
Purchases

Gross profit

Less: General & Administrative Expenses
Auditors' remuneration
Business registration fee
Depreciation
Professional fees
Bank Charges

Net profit/(loss) for the year

Accumulated loss brought forward
Accumulated loss carried forward

3.000.00
250.00
47,982.58
2,005.00

10,910.19

Year ended Year ended
31/03/2017 31/03/2016

1,961,426.03 174,556

1,896,117.55 101,213

65,308.48 73,342

3,000

2,250.00

59,978

4,010

4,229

64,147.77 73,467
1,160.71 (125
(16,753.86) (16,6291
{15.593.15) (16.754)




KOPRAN (H.X.) LIMITED

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2017

Reporting Entity

KOPRAN (H.KX.) LIMITED is a company incorporated in Hong Kong with limited liability.

The registered office is located at Room 328, Peninsula Centre, 67 Mody Road, Tsim Sha Tsui
East, Kowloon.

During the year, the principal activity of the company was engaged in trading of medical
equipments and chemical reagents.

Significant Accounting Policies
The company qualifies for the reporting exemption as a small private company under section
359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore entitled to
prepare and present its financial statements in accordance with the Small and Medium-sized
Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong Institute of Certified
Public Accountants.
These financial statements comply with the SME-FRS and have been prepared under the accrual '
basis of accounting and on the basis that the company is a going concern.
The measurement base adopted is the historical cost, accrual and going conecern basis.
(a) Property, Plant and Equipment
Depreciation of fixed assets
Depreciation is calculated to write off the cost of fixed assets over their estimated useful
lives on areducing balance method, at the following rates per annum.
Furniture & fixtures 20%
Medical equipments 20%
(b) Foreign Currencies
Transactions arising in foreign currencies during the year are converted at exchange
rates ruling at the tramsaction dates. Monetary balances in foreign currency at the year
end are franslated at rates of exchange ruling at the balance sheet date. All exchange

differences are dealt with in the orofit and loss account.
{c) Taxation

g  Income tax expense represents current tax expense. The income tax payable represents the
'~ amounts expected to be paid to the taxation authority, using the tax rates (and tax laws)
that have been enacted or substantively enacted by the balance sheet date.

Share Capital
' 31/03/2017 31/03/2016
Issued and fully paid up: 2,318,750 ordinary shares HK$2,318,750.00 HK$2,318,750

During the year under review, there was no change in the share capital.




KOPRAN (H.X.) LIMITED

ACCOUNTING POLICIES AND EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2017

Property, plant & equipments

Furniture Medical

& fixtures equipments
Cost
Balance brought forward 174,605.30 468,579.84 643,485.14
Addition during the vear 0.00 0.00 0.00
At31/03/2017 174.905.30 468.579.84 643.485.14
Accumulated Depreciation
Balance brought forward 174,905.30 228,666.93 403,572.23
Charge for the year 0.00 47.982.58 47,982.58
At31/03/2017 174,905.30 276.649.51 451,554 .81
Net Book Value .
At 31/03/2017 0.00 191,930.33 191.930.33
At31/03/2016 0.00 239.912.91 23991291
Change in Equity

Share Retained
capital eamnings Total

Balance as at 31/03/2016 2,318,750.00 (16,753.86) 2,301,996.14
Profits for the yvear ' 0.00 1,160.71 1.160.71

Balance as at 31/03/2017 2.318,750.00 (15,593.15) _ 2.303.156.85

Remuneration of Directors
No fees or other emocluments was paid or payable to any directors for services rendered

during the year. (2016: Nil)

Ultimate Holding Company
The directors of the company consider Kopran Limited, a company incorporated in India,

"1s its vltimate holding company.

Taxation
No provision for profit tax is made in the accounts as the allowable losses brought forward

exceed the estimated assessable vrofits for the vear.

Approval of financial statements
These financial statements were authorised for issue by the company’s Board of Directors on

28th April, 2017.




