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Chartered Accountants

INDEPENDENT AUDITORS REPORT

To the Members of
Kopran Lifesciences Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Kopran Lifesciences Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956
(“the Act”) read with the General Circular 15/2013 dated September 13, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. .

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment. of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
- by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. '
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Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at- March 31, 2014;
b) inthe case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and
¢} inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor’s Report) Order,2003 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section (4A) of Section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report is in agreement with the books of account ;

d. In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
complies with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 read with the General Circular 15/2013 dated September 13, 2013 of
the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013;

e. On the basis of written representations received from the Directors as on March 31, 2014,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2014, from being appointed as a director in terms of clause {g) of sub-section(1)
of section 274 of the Act.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No. 119850W

Aefhis

AshokKTrivedi

Partner

Membership No. 042472
June 05, 2014

CONTINUATION SHEET



133HS NOUVANIINOD

‘sanjuoyine ajendoadde,
ay1 yum ‘sjqeoiidde se ‘sanp Aioinje}s |erdajew 1aylo pue ssa3 ‘Anp asaxa ‘Ajnp woisnd
‘Xe1 321A195 ‘Xe] Yyl|eam ‘xe) Sajes ‘Xej awoduf ‘dauelnsuy 91els sashojdwa ‘puny uoiydaload
pue uo11eanpa J01SaAUl ‘puny Judplaoad 3uipnjoui sanp Alolniels paindsipun ayj unisodap
ug Jendas s1 Auedwo) ayl ‘sn 0} uaalS uoiljeuejdxs pue uoljewdojul ayy o3 Suipiodry (e) (xi)

*‘Auedwo2 3y} 01 ajqessjdde Jou aJe 12pJo 3Y3 O (1A} asned O SuoIsIA0Id 2104313y L
'sjonpoud s Auedwo) Jo 103dsal ul Py Byl JO 607 uo1IIAs jo (1) uolpas-qns jo (p)
asne|d 1apun spJo2a4 150I JO IUBUIUIBW PIQIIISAId JOU SBY JUDWUIIACE |BIIUDD 3aY] ‘sn
01 uaalg uofjeue|dxa pue uoljewiojul 3yl 0} Suipiodde pue 3Zpamouy N0 40 153q Y3 0L (lIA)

"SSaUISN( S11 JO JUNJeu pue 3zis Ayl YHM dJeINSUIWWOD WalsAs 1ipne [eulajul ue sey
Auedwor ay3 ‘sn 01 uaaI8 uoljeue|dxs pue uoljewJsojul ay3 o} Suipiodde pue uotutdo 4no uj (1A)

‘Auedwod ayj 03 3|qeaijdde Jou aJe 19p40 Y1 JO
(1A)p asne|d o suoisinodd ‘auoau8Yy] "G/6T ‘saIny (syisodaq jo 2dueldaddy) sajuedwo) ay)
pue 32y 3y} JO YV8S pue ygs Suoijdas Jo Suiuesw ayl uiyum aqnd ayl wouy syisodap Aue
paidadde jou sey Auedwo)) ayl ‘sn 0} uaaid uoijeue|dxa pue uonewIojUl Ay} 01 SUIpIoNdY (1n)

-Auedwoa ay) 03 ajqeoijdde Jou ause 19pL0 Y3 O (A)f asneyd jo
suolsinoad 9104843y "1V 3yl JO TOE UOIIDDS Ul 0} PaJIddL SuawaSuelle JO SIILIIUOD OJU]
po.493jua jou sey Auedwo) 3yl ‘sn 0} usAI8 uoijeue|dxa pue uolewaojul ayl 03 Suipiodny (A)

‘Auedwod ayj 03 9|qesijdde jou aie 1apiQ Y3 4O (A} 3Sne|d JO SuolSIACId ‘Bu04a10Y |
"Je9A 9yl Sulnp S3JIAISS pue spood Jo Jjes pue S}ISSE Paxiy pue S3I0IUIAUL JO dseydand
JO suolldesuel] ou ale ausyl ‘sn 0} UaAld uoljeue|dxa pue uoljewsoiul ayl o1 SulpaoIdY (A1)

‘Auedwo) ay3 01 3|qedijdde Jou ate 4apJO Y3 4o (111} asne)d Jo suoisirosd ay3 ‘a404249Y 1
*9G6T 1Y satuedwo) sy} o TOE UOIIDAS J9pun pauleiulew Ja1s18as ayl ul paJarod sajjed
J3Y10 10 swuyy ‘sajuedwod wodf palindasun 10 paundas ‘sueo| Aue uayel /pajues3 1ou sey
Auedwo?) 8yl ‘sn 01 USAIS uolleue|dxa pue uollewIosUl 3yl 01 SUIPJOJIJE pue palullojul sy (un)

‘Auedwod ay) 03 a|qesijdde 1ou ale Japlo
9y3 jo (11)y asne|d jo suoisiaoad ‘a40jduay] "AlojuaAaul Aue dAey jou saop Auedwo) ayj ()

‘Auedwod ayj 03 a|qestdde jou aie uapio
dys Jo (1) asne|d Jo suolsinold ‘au0ja4ay] 's1asse paxi Aue aaey jou saop Auedwo) ay] m

{,23ep UaAa Jo Jiodal

4no uj uoi3das syudwalnbay Atojein3ay pue [eSa7 JayiQ uo poday, J9pun T YdeiSeied uj 01 paiiasey)
Hoday sioqpny Juspuadapuy ayi 03 dinxauuy

SJUDIUNODDY PBIBLIDYD

d11 00 B SON



NGS & Co. LLP

Chartered Accountants

(b) No undisputed amounts payable in respect of Provident Fund, Investor Education and
Protection Fund, Employee’s State Insurance, Income-Tax, Sales-Tax, Service Tax, Wealth
Tax, Customs Duty, Excise Duty, cess and other material statutory dues applicable to the
Company were in arrears as at March 31, 2014 for a period of more than six months from
the date they became payable.

(c} According to the inforration and explanation given to us, there are no dues in respect of
income tax, sales tax, wealth tax, service tax, customs duty, excise duty and cess that have
not been deposited with the appropriate authorities on account of any dispute.

(x) The Company has been registered for a period of less than five years and therefore we are
not required to comment on whether or not the accumulated losses at the end of the
financial year is fifty per cent or more of its net worth and whether it has incurred cash
losses in such financial year and in the immediately preceding financial year.

(xi) According to the information and explanation given to us, the Company has no dues
payable to a financial institution or a bank or debenture holders during the year.

(xii)  According to the information and explanation given to us, the Company has not granted
any loans and advances on the basis of security by way of pledge of shares, debentures
and other securities. Therefore, provisions of clause 4(xii) of the order are not applicable
to the company.

(xiii)  In our opinion and according to the information and explanation given to us and having
referred to the nature of company business activity, the Company is not a chit fund or a
nidhi/ mutual benefit fund/ society. Therefore, provisions of clause 4(xiii) of the order are
not applicable to the company. '

(xiv)  According to the information and explanation given to us, the Company is not dealing in or
trading in shares, securities, debentures and other investments. Therefore, provisions of
clause 4(xiv) of the order are not applicable to the company.

(xv)  According to the information and explanation given to us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions. Therefore,
provisions of clause 4(xv) of the order are not applicable to the company.

(xvi)  According to the information and explanation given to us, the Company did not have any terms
loans outstanding during the year. Therefore, provisions of clause (xvi) of the order are not
applicable to the company.

(xvii) According to the information and explanations given to us and on overall examination of
the Balance Sheet and Cash Flow Statement of the Company, we report that no funds
raised on short-term basis have been used for long-term investment. '

CONTINUATION SHEET
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{xviil) According to the information and explanation given to us, during the year covered under

{xix)

(xx)

(xxi)

audit, the Company has not made any preferential allotment of shares to parties or
companies covered in the register maintained under section 301 of the Act. Therefore, the
provisions of clause 4(xviii) of the Order are not applicable to the company.

According to the information and explanation given to us, during the year covered by our
audit report, the company has not issued any secured debentures.

During the year covered by our audit report, the Company has not raised any money by public
issues during the year.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported
during the course of our audit.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No. 119850W

{ g
QM%A
Ashok A Trivedi
Partner

Membership No. 042472
June 05, 2014

CONTINUATION SHEET



Kopran Lifesciences Limited
Balance Sheet as at March 31, 2014
(Amount in Rs.)
As at As at
March 31,2014 | March 31, 2013

Particulars Note No.

EQUITY AND LIABILITIES -

Shareholders' Funds . :
Share Capital ’ ) 2 500,000 500,000

Reserve and Surplus 3 (80,223) (61,816)

Current Liabilites
Other Current Liabilities i 4 11,236 24,472

431,013 462,656

ASSETS

Current Assets
Cash and Cash Eqguivalents 5 431,013 462,656

431,013 . 462,656

|See accompanying Notes to Accounts forming part of
the Financial Statements _ 1-13

As per our report of even date attached

For NGS & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants ;

Adhi

Ashoiz A Trivedi

Partner

Membership No. 042472
Mumbai

June 05, 2014

Director Director




Kopran Lifesciences Limited
Statement of Profit and Loss for the year ended March 31, 2014

(Amount in Rs.)

particulars Note No Year ended Year ended
‘| March 31,2014 | March 31, 2013
Revenue
Revenue from operation i - -
Total Revenue - -
Expenses
Other expenses 6 18,407 11,542
Total Expenses 18,407 11,542
_|Loss Before Tax _ (18,407) (11,542)
‘ILess : Tax Expenses - -
Loss After Tax (18,407) (11,542)
Earnings Per Equity Share (Equity Share of Face
value Rs.10/- each)
Basic and diluted (0.37) (0.23)
See accompanying Notes to Accounts forming
part of the Financial Statements 1-13

As per our report of even date attached

For NGS & Co. LLP
Chartered Accountants

Ashok A. Trivedi éL ol MUMBAI 2
\2
Partner W% &

N D
Membership No. 042472 ‘*-..\'15.__0:{}:‘_39
Mumbai
June 05, 2014

For and on be_.half of the Board of Directors

Director



Kopran Lifesciences Limited

Notes to Accounts forming part of the Financial Statements

Note 1: Significant Accounting Policies

a)

b}

c)

d)

f)

CORPORATE INFORMATION
Kopran Lifesciences Limited (The Company) is a limited company domiciled in India and incorporated under
the provision of the Companies Act, 1956. It is a wholly owned subsidiary of Kopran Limited.

BASIS OF PREPARATION

Financial statements have been prepared in accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) under the historical cost convention on accrual basis in compliance with all material
aspects with the Accounting Standards {AS) notified under the Companies Act, 1956 (‘The Act’) read with
general circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 1956 (to the extent
applicable) and Companies Act, 2013 (to the extent notified).

USE OF ESTIMATES

Preparation of financial statements in conformity with IGAAP requires the management to make judgments,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and
the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in differences between the actual results and estimates which are
recognized in future periods.

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or ioss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent Liabilities are not recognized, but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements.

TAXATION

Tax expense comprise of current and deferred tax. Current income tax is measured at the amounts
expected to be paid to the tax authorities in accordance with the indian Income Tax Act, 1961. Deferred
income taxes reflect the impact of current year timing differences between taxable income and accounting
income arising in the current year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantially enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the company has carry forward tax losses, all deferred tax assets are recognized only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable

profits.




%007 000°0S %001 000°0s [eloL
%00T 000°0S %00T 000°0S ~ paywi uesdoy s/
dn pied Ajinj yoea -/g1 sy Jo saseys Alnb3
% JquinN % JaquinN
saJjeys Ajinb3 saseys Aynb3
£TOZ'TE YdJBN 18 sy vTOT'TE Y21BN e sY siejnolued
Auedwiod ay3 uj saleys %G 1ey} atow Suipjoy si2pjoy aJeys jJo s|ielag
000005 00005 000°005 000°0S I£101
000005 00005 000005 00005 pajywi ueidoy s/IN
dn pied Ajjnj yoea -/01 sy 40 saseys Alinbg
('syu1,) JoquinN {*syur,) JaquinN
saseys Aynb3 saJeys Alnbg
ETOT'TE Yo 18 sy PTOT'TE Yo2Ie\ 1e sy siejnojued

Auedwi0s Suipjoy Aq pjay saseys

“Japjoyaieys Aq pjay saseys Aynba jo Jaquinu ayj
01 uoryodoud uj aq |1m suoingLasip 3yl ‘siunowe |eijualjaid [|e Jo uonnguisip 1aye ‘Auedwod ay) jo sjasse
Sululewal aA19231 0} PIIUR 3] [|IM SaJeys A}nba jo siapjoy ay3 ‘Auedwod jo uoiepinbij Jo Juans ay) uj
'saadnJ ueipuj ul spuapialp sAed pue sauejaap Auedwod ay] “aseys 19d 310A auo 0) pa[IUI St saseys Ayinba
Jo 13pjoy yoe3 “aaeys 4ad -/0T *sY Jo anjea sed e Bulaey saseys Aunba jo ssepd suo Ajuo sey Auedwod sy

*saseys Ajnba o0} paysele sy fswsaj

000‘00S 000°0S 000005 000‘0S JeaA ayy jo pus 3yl 1y
- - - - " aeaA ay) Sunnp panss| saseys ppy
000°00S 000°0S 000°00S 000°0S Jead ay3 Jo 3ujuuidaq ayy e SulpueisinQ
{*syur) JaquinN (*sy ut,) Jaqunn
saleys Alnb3 saseys Alinb3
Jedh
€TOZ'TE YoleNie sy PT0Z'TE Y24\ B SY Suiuodad ay3 jo pus ayi je pue 3uluudaqg ay)
e Sujpuelsino saleys ay3 JO UOIIBYIIUOIBY
000'00S 000°00S

000005 000'00S Yyaea -/01 "sy Jo sateys Aunb3 000'0s
dn pied A||nj pue paquasqns’ panss|

000°000T 000°000'T
0000007 000°000°T yoea -/QT "5y Jo saseys Aunb3 000007
pasuoyiny

€T0Z'1E P102'1E

Yaiepiesy| yauep ie sy |eude) aseys

{*sy uj Junowiy)

SIUBWL LIS [e1dueLd 3Y3 Jo Med Sujwio) SJUNOJIY 03 SSION

pailwiy s92u31Isay] ueadoy

()

(q)

()

¢ 210N



Note 3:

Note 4:

Note 5;

Note 6:

Kopran Lifesciences Limited

Notes to Accounts forming part of the Financial Statements

Reserves and Surplus As at March  [As at March
} 31,2014 31,2013
Deficit in Statement of Profit and Loss ‘
As per last Balance sheet (61,816) (50,274)
Add: Deficit for the year (18,407) (11,542)
Total (80,223) (61,816)
Other Current Liabilities As at March  |As at March
31,2014 31,2013
Other Payables 11,236 24,472
Totai 11,236 24,472
Cash and Cash Equivaients As at March |As at March
31,2014 31,2013
Balances with bank
In current Accounts 431,013 462,656
Total 431,013 462,656
Other Expenses 2013-14 2012-13
Statutory Audit Fees 11,236 11,236
Legal & Professional Charges 6,742 -
Miscellaneous Expenses 429 306
Total 18,407 11,542




Notes to Accounts forming part of the Financial Statements

7)

8)

9)

Estimated amount of contracts remaining to be executed on capital account and not provided for Rs.Nil
(2013: Rs.NIL)

Contingent Liabilities not provided Rs. Nil (2013: Rs. Nil)

Deferred Tax

In accordance with the Accounting Standard 22 on ‘Accounting for Taxes on Income’ notified by the
Companies Accounting Standard Rules 2006, deferred tax assets arising on account of timing difference
comprising of unabsorbed business losses have not been recognized due to lack of virtual certainty of its
realisation.

10) Related Party disclosures

As requir'ed under Accounting Standard 18 "Related Party Disclosure” disclosures of transactions with the
related parties are as below:

List of Related Parties
Holding Company - Kopran Limited

During the year following transactions were carried out with the related parties in the ordinary course of
business:
(Amount in Rs.)

Nature of Transactions Holding
Company
Advance given -
(4,00,000)
Repayment of Advances given -
(4,00,000) |
Loan taken - o
(306)
Repayment of Loan Taken -
{(306)
Balance outstanding as at March 31 -
()
11) Computation of Earnings Per Share
Particulars : March 31, 2014 | March 31,2013
Loss after tax (18,407) (11,524)
Weighted average number of equity shares 50,000 50,000
Earnings per share of Rs.10/- each
- Basic and Diluted (Rs.) (0.37) (0.23)




12) The Company has not received any intimation from suppliers regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006 and hence the disclosure, if any, relating to amounts
unpaid as at the year-end together with interest paid/payable as required under the said Act have not been
given.

13} Previous year figures :
Previous Year figure have been recast / restated wherever considered necessary.

As per our report of even date
For NGS & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants , Kopran Lifesciences Limited
)

: A\

Director Director

Ashok'A. Trivedi

Partner

Membership No. 042472
Mumbai

June 05, 2014




¥opran Lifesciences Limited
Cash Flow Statement for the year ended on March 31, 2014

il Forthe yearended | For the year ended
Particulars March 31, 2014 March 31, 2013
Rs. Rs.
A. Cash Flow from Operating Activities

Net Profit Before Tax and Extraordinary ltems (18,407) (11,542)
Operating Profit before Working Capital Changes (18,407) (11,542)
Adjustment for :

Increase in Current Liabilities (13,236) 11,236
Net Cash flow from operating activities A (31,643) (306)
B. Cash Flow from Investing Activities

Advances (Given) / repaid by holding company - -
Net Cash flow from Investing Activities B - -

ash Flow from Financing Activities

Proceeds from Issue of Share Capital - -
Net Cash flow from Financing Activities C - -
Net {decrease ) / increase in Cash and Cash
equivalents (A+B+C) (31,643) (306)
Cash and Cash Equivalents at the beginning of the
year 462,656 462,962
Cash and Cash Equivalents at the end of the year 431,013

462,656

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the AS 3 on

Cash Flow Statement
As per our Report of even date attached

For NGS & Co. LLP
(. tered Accountants

Ashok AT rivedi

Partner

Membership No. 042472
Mumbai

June 05, 2014

Director

For and on behalf of the Board of Directors
/.

Director



