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'KOPRAN RESEARCH LABORAT ORIE& umr rED

'--Report on the I’manual Statementq _

We. - have dudztc,ci the accm'npanymg ﬁr’lamiai statemmm _'_c Ixm o

.*;

RESEARCH LABORATORIES LIMITED (“the
the Bdiancc Sheet as at MdTCh 31 2013, and the Staten _ |
Cash. Flow Statement for the yuar “then ended dlld a summaly m‘ azmn-l cant

f aLc,ountmgb polune% and ol,her c..xplamtm”y mformdhon

_M.ymelgement’s Rcﬁpom:blhty for the Fmancml St‘ltements, G

Mdlmgmmnt i3 rc,,sporml)le ht)r ‘the pmparamon ol thexe hmnudl

give a true and fair view of the financial position, financial
- flows of the € ompany in accmddnce wuh the: Accomltmg Standa
- sub-section (3C) of section 211 of the Companies Act, 1956
“responsibility -incl udcs the ‘design, lmplammtaucm and mai 'mnaz
“control. I relevant to the: prcpa’raimn and presentation. of the fi cial sta
'-'gwc, a Lrue fmd imr view’ and are hu, Jmm mmerml :111«,«,1;&1

haud Or c,rmr"

aterments (at

»\-._g,)i nzimi}?é_ e

'Audltor s Ru;pmm )mtv

'_'Our 1Lspnmlbamy is 10 uq)l ess an opmmn on: th:'_'_'f fin
mc,'“wu'h 4

reas,ondble dskmance dbOL‘it whothu ‘[hc ﬁnfumai .smm NETIEs: ¢
mlssmtu‘rmm PSR R

An audlt mvoivw p{.’ﬁl iormmg:, procedmcx 10 ob mn audit evidenice
"-cmd d1<§.c‘io<,urc.,% in the ﬁnam .*1}__-" _'s{t The p j
' aditor’s Judm*non._, qr
o fi nancial ::«,tatements
thx., auduor. '_ m_ S 'e:ls

‘mum;s

'thosc righ
Compdny |
: :dcwgn audit pmcc‘am s 1ht11




AN_DELWAL JAIN & CO. - CoNTIUATION SIFEET

' CHARTERED ACC OUNTANTS

. '_. 2-.';“ .

o We beheve that thc audu ev1den<.,e we have obmmed s su{“ﬁumt and appmpa ate 2o S
provide a basis for our audﬂ: Opm]{)n ' S o -

:Ba%s f{)r Quahfied ()pmmn

Arz‘efztzan is mwted 1o Note No 2. 17 re ga;dmg p] e,pa? ation: of ac wzmzs of. z/:c
Company on-a gouzg concern-basis inspite of net loss of Rs 91. 77 lacs incuired
- during the year and the total: accumulated. losses. of Rs 3 ] 49. 79 lacs «.xcew/mn“ :

- rhe pazd up capital and reserves oj the C ompany.

- Attention is invited to Noia No.2:1 9 mgardmg balmmm of éundf P ( r‘c’dszs bcmw ERER
' sui?;@cr fo co;gf rmaz‘mn and mmmthm‘mn / ad]usfmeﬁ;f rf any, ' :

'_Atz‘entwn is invited 1o Notez No.2 18 wgm dmg non: awniabzlzty arzd hence non
*disclosure of mformarmn rﬁqmrm’l to be dlS{"lOb{’(] urzdw ﬁw AJJ(‘; 0, Snm]] mzri,_ s
. Medium Enterprises Dwelopmem ch 2006. S : '

. rhe czmmlanv@ unpact thereof on the. IOSS fm l!w ycm mse?s arzd ;f?wz; w)s (;f the.

'mmpany (amozmt not ascer mm@d) SR - : ' )

Oplnlon

In om opmmn and to the bwt of our m{ornmtmn anc;‘i accordmg 1o’ the X __1 Ecumzm 1~>_ e

~given 1 to us, subject to the effects of the 7?‘2{]#{’?” described in th
-Opzmon paragraph the financial statezments give the: mfermatmn'

]-u.uc,d hy thb___'::__... o

- Act in the manner so leqmrff:d and give a true and fair vmw m comm m;tv wnh tl 1cji'_ﬁ__.'_'. e

'acocsuntmg prmmpim n,mfsrally qccepied in Infha

. a,) in th@ c;a%e oi the Balanm Shect 01 tha sta,tr:: of aﬁaus of 1hf—: Company_as at -
O March 31,2013; |

~'b) in the case of the Statk,me:m of tht dﬂd Loss, Q:If the,, loss for thc' yeai endud_‘f'_.’ e

- on that date; and SRR
¢) in the: case of the (ﬁd«,h F ow %tatemﬁm 0]‘. thc caq B ﬁows Ior thc yea,r uldu:i O

that date
-Report on ()ther I Jagal and Regulatnry Rc,qmrements

1 As requlred by the Compames (Auditm s Repart) O].d"
o -_'1ssued by the Central Govemmem of Indm in terms o :
- gection 227 of the Act, we gwb in the Anhexure a qtatemeﬁt on Lhe mut TS

'speuﬁed in pdi ag:,mphs 4 :amd 50f the Ordel
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L a3e

i 2 As ze:qmred by sc,uuon 227(3) of the Act wc report that

d)

b in

~On thc, bdblS of Wr 1tte;n r&present’mons rcc:ewc,d from the: dmx fors a8 of
ors, none. of

~ the directors is- quuahhed as on March 31, 2013, from bu__
~as a director in terms ot c:lau&,f: (g) of sub section (l) of scctmn ’774 ofithe

we have obtdmed a 1 the mformauan and axpld,mtmrab whmh to thﬁ, bmt 0 £

:_-'our knowlcdge a:nd bellel‘ were nec,essary for tha purpo‘se oi 0111 audn

in our opinion plopm bool{s of acoount as requued by aw’ haw becn kept

by the Comp;my S0 fzu as appmm from: om b)\dlﬁllldﬂ@l’i of thosc bool\s

3 'the Bdld}il()e Sheet; ‘%Ldtemem of Pro ﬁt cmd L oqc; and (,w;h How bmienmm' :

dealt with by this Rep{)rt are in agreemenf Wi th the boe]cs 01 ace auni

| ln our ()plﬂlOH the Balance Sheet Statmmnt of Pro ﬁt and Lo*zs dl’ld C ashi{"-'
Flow Staterment comply with the ‘Accounting Stfmdard% miu md o o

bubSLth()l’l (3C) of section 211 of the C‘omp*amw Act, 1956;

L

March 31, 20] 3, and taken on record by the: Bosrd of Direc
appointed -

g

| B Companms Act, 1956

0

%mce the Centrai Govemment has not: mmed zsmy nﬂnhc,mon as. m tim we
which the cess is to be paid undet section 441A of the Companics Act; -

- 1956 nor ‘has it 15311(:(1 any Rult:‘% undu the smd qectmn, pmsmbmg the

- inanner in whmh such cess is to bt, pcnd no cess is du@ and payal ble by mc_- o

o ( c)mpany

For KHANDLLWAL JAIN é;: (:0
: (‘hartered Accountants. _
' Flrm Reglstr‘ltmn No. 1()’*3{}49 f
Aroowit Ay

| (si};IVRATAN AGARWAL--‘ ;
" PARTNER B

| '-_Membershxp N{)AMISO

Place: Mumbai
~Date: May 20,2013

' GONTINUATION SHEET
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ANNEXERE TO THE AUD] TORS? RFPURT _
(Referred to in Paragraph. 1 of‘ our 1ep0rt of other Legal and Reouldmry 1r3q uncma,nt o

of even date)

L (a) Thc: wmpaﬂy hf:m Hnmtmned ptoper I@QOl‘dS showmg qu pmimuhu _
~ including quantitative details and situation of’ fixed assets exc cy:)z in-res pcu’ of

Surniture and Jixiures arrd R & D Eqmpmams fo: whzc,lz iz‘wn WISE- v.ﬁlucs dre
_ motrec‘orded o o

(b) We have b(,,e:n 11'1f01°mod that maost- of hxed d%@tq have been p. 1ysmal
verified by. the management ‘during the year. In our opinion the ﬁx,quumy of
- the Venhcatmn is reasonable. No matemal dmm epanucs were notwed on such '

veritlcatlon

(c) During the ycdr ‘the oompany has not dl‘%pO&Gd ott any subsmntmi pau o[ thc '
leed A‘;S(:ts L . . o -

2 (a) As per thc mformatmn furmshed thu mvcmoum have: becn pl’lymmﬂv"’_’;_
verified during the year by the management. In our opinion, having regard 1o '
- the nature and location: of stocks the ﬁf‘qucncy ox‘ the phy’«ﬂn,af verification is
- 'reasmnablc, - . | SN

(b) _In our opmmn and mc,ordmg © lhe mﬁmmtlon dlld cxplanamon g,wm 10 s,
- the pm(:edmt, ‘of physical V&I‘lﬁbﬂtlon of the 111vent0ry iollowc,d by the N
management is reasonable and adequate in ml&tmn to the size oI the
Company and the nature. of its. busmeas | I R

() 'In our Oplrll()n "md (u,cordmg to-the- uﬂormatmn .:md e}xplmmmns pwm to us |
the company is maintaining: proper records of nwcmtmy ahd no- nmtuml-_' S
‘discrepancies were I]OtI(‘Gd 01‘1 physmal vc,riﬁc:atmn of smch smcka ag -

o compar@d to book records

seeur n,,d

_3i(a) As: thu (,ompany hm; nelther g:mnted nor mkcn any l(mm o
- the I‘U’l%tt‘ i

| unsecured to/from comipanies, firms or ‘other parties covered .
'mdmtamed under Section 301 of the C‘ompmncs Act, 1956, s;ub-a lauses (h)

C Mambad - 40070200
(W‘I S22) 43771 6000

(©), (d), (f) and (g) of C]aus«:, (111) of parctg:,raph 4 of ‘thc: (deu are mn_::f"j"

g E applmable
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4, In our opimon and dccﬁrdmg to the mfmmatmn and expldmuons, gww to us,

there are adequate internal control sys,temq commensurate: with size of' 1h<3 KR

Company and the nature OI' its business for the’ pmchaae of’ mwnwly and
fixed assets. ‘During | the course of our audn 100 111&]01’ V\/Lakﬂ@%‘w hus bm n‘ '

ncmced in the mtemal c,(mtr 1s.

5. (a) In: our. oplmon and acwrdmg to the mtmmanon and axplanati'dh gi'x#c,ﬁ 1o us,
_ thc transac’nom madc, 1n pulsusmcf: of contldcts or atmng,emcma ‘that needed.
" to be entered into the mgmtm mamtalmd undw secnon 30] of the Companm AR

Act 1956 havr., been S0 e:ntu t?d

(b) In our opinion and dcomdmg to the: mtonnalmn dl"ld mphmucm given {0 s,
~the transactions made in- purquaﬂce of contracts or 'ammgﬁnents c«":ni,uv d

. the register ‘maintained. under scetion 301 of the Companics A{, 1956
B aggregating’ during the year 105, OG acs (Rupem Five Lacs only) or more in.

respect of a party has been made at price which i is reasonab ¢ hmﬂnw tecﬁm dio

- the prevmhngb n*nr}\et prlces at the relwam time. -

6. The (,omp&ny hds ot accg,pted cmy depmlts :{rom the. pubhc to wﬁ'itl']" the
— '_ directives 1=;suad by the Reserve Bank: of India, tlle provw on o .fm-om Sb/‘x' :
and S8AA or any other relevant pr(L)VIEalOI’lS of rhe (wompa '_mb Act ]9% an (1_ R

'the mle‘s ﬁ*amaci there under appjy

T -Tke Company docs* nm‘ haw mmrﬁa{ z:mdn‘ ws*t@m

8. W@ have bcum mformed that thg Cemral Govcmment hds nm |
“maintenance of cost records under section 209 (1) (d) of the Qompax Tagh

1956 int uﬁ;pect of g,aods or sewmab of the‘; company

9. (a) Accordmg to. the: mfm nmtlon and exy f)l‘ll’h,l‘tl()fls glVr&I“l 10 us, dljd on thc h 3 ;m- R
7 of our examination of the books of account, the Company general, o
in depcmtmg w1th appropnate authmties undis id
: "prawdent fund, investor’ educatlon and prot(,,ctlon '-_._fund: emp
L insurance; income tax, sales tax, service tax, wealth tax; custo y
~ duty, cess ¢ and other matermi statutory dues apphcabk, to'it. Accord]
_ f_mﬁ:)rmation and explcmatums giverr o) us, 0. undmput 1__ d
~respect of Income tax, wealth tax, sales tax, service {ax, ousto
duty and cess are in'arrears as at March 31 2013 for a p{«:: s d':’of ore ti n

: 'month ﬁum the data they bu;ame payabl

| --Accoldmg to the- mi‘ormatmn and exp]anatxons mven to us; *thc;c: 211(., no d |

| n rcspf:ct 01 balus tax mcomﬁ tax,. service tax;. C‘u‘;tﬂmq :
T R e thg, ammor'
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gl
10, The Accumuldted losses of the Compnay as at the end of the financial year .
 amounted to Rs. 3149.79 lacs which exceeds its net worth. The Company bas
~ incurred cash logses of Rs. '53.05 lacs in the. current financial year, The
- Company has also ‘incurred cash losses in the immediately preceding
~financial year. (Also tefer para 4 of our Audit Report for comments on .
“Going Concern™)... = RN o

11.  In our opinion and according to the information and explanations given to us,
- the Company has no dues payable to a financial institution, bank or deberitie
“holders. Therefore the provisions of Clause: (xi) of the ‘Order ‘are ot~
applicable to the Company.~ ST S
12. " Based on. our examination of the records ‘and the “information and
' | | nlyloam% and/ F‘“J,r-"f o

 explanations given to us, the Company has ot granted
-~ advances on the basis of secutity-by way of pledge of sharcs, debe atures and:
'.ath.efsec-ﬁri’ties.' T T e L

13, In our opinion, the Company. is not a Chit fund Company ot nidhi/mutual

5 - benefit fund/socicty. Therefore the provisions of Clause (xiii) of the Order are |
"natapplidable-to-the_Comp_aﬁy-.'-'- I R L R PE EE e

~14. -In our opinion, the company. is not dealing in- or tradin G
~ securities, debentures  and - other investments. Accordingly, ~the
- provisions of - clause (xiv) of “the Order are not applicable St e

given to us, the Comp:

others from bank: or finarcial o

- not given any ‘guarantee: for loans taken by
- institutions. L o

15, According to the in formation and explanation

¢ records .
e

16. ~ According to the information and explanations given 10 U8 81

~ exarined by us, the company has not aval led of any term low

“17. According t_or'tl'fg_.é,__:_in-f@frﬂiiafgioﬁnj_a'nd_{_egplfg:_' tions given to us nid o1
' examination of the balance sheet of the Company, we are

" the funds raised on short term basis have not been used for long term

18, During the year, thc(,ompanyhasngt made any | _ lotme
~ shares to parties and ‘companies covered in the regisl ¢ miaintained uns

Nsection 301 of the Companies Act; 1956.




; HANDFLWAL JAIN & CO. | CONTMUATION SHEET.

CHARTERED ACCOUNTANTS
Lol4

19._ | -Thc Cmnpany has no‘r 1s%ued any debenmrns dunng thc, ymrz undw uvmw

20. Durmg the period c:ovcred by our audlt rupoﬂ th(, Compamy hag n(at mmd
- any money by pubhc 1s<su(:'~: ' SR

21, Tothe bc:f;t of our knowiedge and b@h@i and acccyrdmg:, to 1he 111101 mation dnci
- GX}‘)]&H&UOD& given to us, no ﬁaud on or by the: (,omp&ny has bcf;,,n nomud or

reported durmw the course oi our aucht

For KHANDELWAL JAlN& (‘0
-._'._Chartered Acc{)tmmnts SRR

. (SHIVRATAN A(,ARWAV* S
 PARTNER o
'-Mambershlp No 1()41 80

: .-Place Mumbaz R
Datf,,d May 20ﬂ 2013 |



KOPRAN RESLARCH LABOZRAT()RW‘E; L I‘ D,
' BALAN{‘I‘. SHEI:T A"} AT MAR(“H 31 ZGIS

March 3] 2{)13

" March 31, 2052

; , . AR Ni)t{. Nﬂ _
- | EQUITY AND LIABILITIES
- J(1} Shaveholder's Fuads - SR S
|(@) Share Capital 2 50,000,000 | 50,000,000
. {(b) Reserves and Surplus 2.2 (314,979,229 (305.802,193)
B (264979,229) . (258,802,193)]
(2} Non-Current Liabilities : R B ) Sy
- |(®) Long term Borrowings 23 445,000,000 445,000,000
(b) Other Long Term Liabilities - 24 2,500,000 2,500,000
{¢) Long Term Provisions 2.5 _ '_ '_ 378,000 3{_};2.,(')05)
o R ' 447,878,000 447,802,000
(3) Current Liabilities o T FE
(a) Shiort-Term Borrowings 26 33,495,556 28,504,969
(b) Trade Payables S 218 £ 1,498,550 1037518
(¢} Otheér Currentlmbrht:es _ 2.7 1, 743 814 l 50 <),_f<,
(d) Short Term Frowsmn:, B 2.8 6,000 R ALY
' 36743920-' _ uazmn
Total _ 219‘,642 690 | jz_;a@_,gmajsw_i '
JILASSETS :
(1) Non~(‘nrrmt Assets .
: (fa)med Asset ' 29 SR : _ _
" Tangible Asset ' 23,197,107 27,068,154 |
_ _._Capit'.al work-in-progress - R 189,240,572 189240572 |
(by Long Térm Loans and Advances 2107 L 2.863,0670 o opgmaasdl
o ' ' ' CO20B300,7460) 219,880,900
(2) Current Asseis DR IR
(a) Trade Receivables _ 592499 { 284,500
(b) Cash'and Cash Equivalents 211 179, 167' = 123,648
(c) Short Termi Loans and Advances 2.12 547,
I‘otal ' R R .-'21{9’5543%_5901-.j". 223076
_ MGNIFICANT ACC()UNIING P‘OLiClE‘; AND BRI o
NOTESTOACCOUNI‘S R

Ag per o_ar rtzpﬂrt of even date

For Khandelwal Jain & Co
Ch_ar_tered'Accu_m:mn_ts'_ _
Firm Registration

(Shm*atan Ag,,anva
Partner b
Membersh]p No. 104180 wm-“:—‘w‘ =

iﬁiﬁ MIWAY 2{]

- For _éi_nci ofy ljehéff.o’.‘r{thé Bo.z{r_d'Q_%f'_fjif_ectm's .

Birector :

Plage : Mumhal _ o
_ Date ;

Director




] th’RAN RI‘“‘:EARCH LABORATORII?S I II)
' Statement of Proﬁt and Lot Hor the year. ﬂndtﬂ I r_ch 31, 201 i

Note Nn Y(ﬁ‘%!‘ entled Mm chi Year 'ghﬂ-e{l Marci :
' V ' _ Coaty2013 [ sno2002
A INCOME _
Revenise from Operations - P
“|Other fncame - A R I 008,333 L gsDeIn
Total Revenue ' - SRR I 908333 . 4o0,620
|JEXPENSES _ . _
Cost of Material Consumed . o : 2,14 510,140 S4Bl
Emplﬂy&{. Bcnﬂf‘t Expense _ ' : 215 C 5,508,233 S 4,.3_8_7’._ 1413
D{,piwlatmn andl Amortization b}\pcnba AL B B X gr,0a7 | ' 3,877,29}
{Other Expenses : S 216 195940 L B2R A
Total Expenses _I(] 088,370°1 9,154,057
Luss Before Exécp_t_ibnhlextmordinary'Itwﬁs andTax | .| :3(9;-17:7,'637) ' - (8,193,737
Exceptional/Extracrdinary ltems ' : : R N PR
Loss Before Tax OO (8,193,737
Tax Expense: S : R
Curtent Tax .
Deferred Tax -
- ‘Wealth Tax R BRI
Profit/(Loss) After Tax T AT 893,737
- Enrmng Per Share - : _ E o R TR :
Bagic & Diluted o s 220 [ sy S {red)
. Nominal Value Rs. 10/- e o y SR RS S
T Nurmber of shares vsed in cmnputmgj Eammg:, Per Share N _ R )
- fDasie&Diled bl SP00000 L 8006000 ¢
SIGNIFICANT ACCDUNTING POLK‘IEQ AND N()'] ES r&2| S -
TOACCOUNTS = . . o A T
As per our report of even date PR ' : For and on beh’all“-o’fﬂw-B-a‘aﬁt]_cs‘f‘r_Jin;mf.e_r:nm'm R
Imr Khamielwal Jain & Co -
Chartered Accountauts o
Firm chmtmtmnNu IG' O e
f ' aa :
MU BN S
(‘Sluvratan Agm wmg l\% ) ;- o Digedtor
Bartoer k'ﬁ o o
Memberslnp Na. 10418{) Lt x\‘; - L _ B :
Placc Mumb . ] Place : Mumbai _ Ll '




S ' . o FGI‘ ti:e ymr FG iéhc:_):fem"
PARTICULARS - . o ended et
R - L 31-03 _2013' 31032012
: - (Rs) LRy
- [CASH oW FRO‘\fl OPERATIN(‘ A(‘TIVITIE‘E ' _
- Profivi(Loss) Before Tax. ' (@177,03m| @1l
- jAda: S IR
: .Dﬁpmclat-ion and -Amm‘tlsa’tlon . 3;871,0_47 3,877,293 o
 : Opemtmg Profit Bﬁfore kamg Cdpltaf C‘lmng«as S o '(5,305;990'). ' _'(4-,316,445)
-|Adjustment for : _ _ ' R I i DT
- |Loans and Advances C(290,866)] 22,848,367
 |Trade and Other Liabilities LTR2E610  LAT99
_ Cash Generated Fram Opera!:mm . (4,844,298)] - -'zo,m_é',g-zz'-
- [Direct Ta‘ms Pmd : (90833 - (50001)
 |NET CASH FROM OPERATING ACTiVITlES A [TTaymim 2053
INET caSH FROM INVES’I‘IN(; AC’IWHH‘&, B : . B RS -
- Jcasn FLOW FROM FlNANCiNGACI‘IVIl{Eb TR R
o Inamase/(l)ﬁzrcasc) in Unsecured I,ozme (nfzt) 4,990,587 [ (20,068,719} ':. -
INET CasH FLOW FROM F‘INA]\‘CING AC“IIVII“IE‘: c e T v S SA L R
o fneT INCREASIZJ(D[:CREASE) IN CASH & CASH EQUIVALFNT% (A+ m ERREE- ¥ RSN (v L1
: Gpmmg Cash and Cash equivalent . . D e _'123,64-8_: L E38AG
C‘losmg Cash and: Cash eqmvalmt AT R

e #(MUN&;A
g
- |(SHIVRATAN, AGAR\%\\@
= fpartner '%
: Mamlmrshlp No 104180 =

- f;;?:?wm(BLMAY ZC

I\.()I’liAN RE&EARCI% LABGRATORII-&; LTD

(,ASH FLOW S)'I‘ATEMENT FOR THE YF AR £ NDED: MARCH 31 2013

_ .: As p(’:r our repm*t of even date o
" |For KHANDELWALJAIN & CO,, -
- Charterﬁti Acmunmnts o

AR s,
f;’"w

§ e

@\4’

..w-nu.

- Director

w“
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11
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13

~intangible assets. The: difference between the: actﬁual resultq 'am
'rf:cogmzed in the permd in Whl(.h the rc,suits are I{nown or, rmtmzahml S

| I{OPRM-ﬁREsMR’(:E.LAB:QMTQRIES-_LT:})._._ :

= S‘B‘IGNII‘I(‘ANT ACCOUNTING POLICIES AND NOTE% TO A(‘COUNT&;
_FOR THE YEAR ENDED %1‘“‘ MARCH, 2013 |

: SIGNIFICA‘NT ACCOUNTING Pomcm,s
B-ams of Preparanoﬂ of -F'ma:n-cml -Sta-te-m‘eu ts

. _:'Ihe finanmal St’it@lllent‘a are prt,pared undu lh( hmomal cost mrwumm} on the
~acerual and going congern basis in accordance WITh Indian Genemlly Acccplcd__-'
_ _Acwuntmg Principles. (“GAAP”) and the pr@vmom of the C ampanies Act, 1956,
- GAAP includes mandatory accountmg standards as p1 e*;cubed by thes Companm e
_(Accountmg, Standard) Rulec; 2006 ' _ - .

_ Uge of Estlmates

o The prepamtlon of tha ﬁnanclal statmnent‘s m conformlty wzth (JAAP rt,quue the
management to make estimates and- assumphom that affect the’ repm*tcd balam,cs o
';._of assets and linbilities and disclosures relating to- contmgent assets and habziitu:
“.as at the date of the financial statements and reporte _
- :expenses during the permd anmples of such estiniates muiud:., pmwsmm tor
“doubtful debts, fuiure obligations under employee retirement benefit pldm income

'amount:s of i maozm fmfl.' E

taxes, post-sales - customer. ~support and- the useful lives: of ﬁmd assets and-

_Fi_xéd As’s’et-s.-m:d'Depreciat_wn- :

S0 Fme{l Assm‘s

- Fixed . A%ets are - stated at C{E)St mcluswc of mmdenta e}qﬁ_ﬁ;;s@sg Léss
- accumulated depremdtmn and lmpdll"lﬁeﬂt IOSS if zmy PR TR RS SR SR

he Intelleetual Pmperty Rnghts

Inteliectual Plopctty nghtb acqmrud/deyaloped in hous*c
Fixed Assets. All revenue expeuses incurred for: thc pro;e_

o with respect’ to pmcess and product develapmﬁnt are sho ital oo
: ._.'wark in plogress, Thc samf: are. t(} be c&pltah%d on tha complatmn o;[ tl et

'lJ'Emiiu cm,-"jﬁ' SE



iti) '_De'pre'ciati()n / Amoi‘tizatiolin

. .a)_ D(:plt,cmtmn on. Resedrch & Dwel()pmf:m Equ;pmc,nls is pI()Vldbd on -
- Straight Line Muthod (SLM) at thi: ratus s,pemﬁed in Schedul(, ,XW tothe -

'_ Compameq Act 1956

' _':_'b)'. Intellectual Pmparty Righits acqmred/dt:velopad in hous:., as slmwn unclm :
~the hf:ad Fixed A%ets is- amomzed over a perlod of 10 years :

©) Dc,pmcmtlon on other assets is prowded on ertten Down Va}u::: Method

(WDV)_ at the rates spemﬁt:d in: Scheduie XIV to the: Campamm Act o | :

956
1.4 Invenfﬁ'rieq

_ Inventorles are V’zlued at cost or: net 1eahzable value whmhevcr is lowu Cost is
determmed umng I"lrst in Fxrsr out (F IFO) mé:thod : '

1.5 Retxrement Beneﬁts

i) '_-Pr0v1c1mt Fund: The Company conuibuteb monthly at a deteummd m
- These Gontrlburmns are remitted to the Government admmlbtemd fum anfi'_'-f -
are charged to Proﬁt anei Loss Account on ac,g,rudl basw ' S

E ii)_' Prov1510n for (_rratmty is. determmed ctt the Balance Eshebt datc on 'lh{: l HAsis of_-:. S

RS a(:tuarlai ‘valuatlon and chargecl o Pmﬁt & Loss a@count

_m) Llal;nllty n 1espect of Leave Encashmmt ben&sﬁts 18 d@tm’nmtd at ﬂm Lnd 01“ : ':' : '

- the year as per mlf:s of the Company zmd c:h*xrgﬁd to- Pr(;)ﬁt &; Lass agwunt

16 Revenue Recagmtlon

o o 'i) g _Inwme r@latesd to Pmduct Developments 1% 1ecogmsed on The mmpkmm oi:'__'. o

the asmgnment

i) Service: (,harges zmd Royalty for rhe use of mtellec,tual 'pzo'?*;t--
- recognised | as’ dnd ‘when: accrued in te:rrm of ﬁm agree
: _customers ' : R

| ].'7 : Earmngs l’er Sl:mxc . .

'In accordancc w1th thﬁ Accoummg %tandard 2() (AS 20) "Emmng; Pm bimm
- issued by the Institute of Chartered - ‘Accountants - of Incha,
 Earning Per' Shate is computed usmg the wezghted dVﬁmge I,
. outstandmg, dunng the year Do : S SR

_c:i'- of Shdl es

rzgpllta- are o
elmm wﬂh ihc,_{:-;_' St

¢ and: dﬂutu -



1.9

1.10 -

L11

: Tax:ati-on

lncome tax comprlses the current tax and defﬁlred tax D@f@ngd tax aqsm and
liabilities are recognised for the future tax consequences of timing differences,

xxxxx

: .‘;ub_}f:ct to the consideration of pmdence Detarred tax assets and- liabilities an,"

measured using tax’ rates enacted or. sub‘;tantwcly enac:te,d by the lmlancn, sheet

| '_date

| E'mpairinent of Assets

An asset is Impmred whcn the carrymg cost of as%et,s excecds its wc;mmab}
value. An Impazrmeni loss is charged to the Profit and Loss Account in the year in -

‘which an asset is 1dent1ﬁeci and Impalxcd The Impairment loss remgm,md in prior
©accounting permds is reversed af there h'as berzn a thlllgb in the estimhate or
_rf:coverable amount. S :

Pribr'Period and Exﬁraor&inary Itemsi

Prior pcuod mpenses/mcomc is acc()unted under the rmpecmve hmds Matm[ al
1tems, if any, are dlsclosed separately by way ofa note.” o

-Provaswns a,nd Contmgent lmbillt;eq

The company crmtes a provzswn when there 1s & present obllgatmn as a.resull ul‘: RE
‘an Qbhgatmg event that probably reqmres an outflow of resources and a 1@11&

estlmatc can be made of the amount of the obhgation A dlsdowm for-

- contingent. liability is made when thme is 'a possible thgauan ora plmc,m
~ obligation ; that may, but pmbably w111 not, reqmre an outﬂmv of resources. -
- there is & possible obhgauon or-a prcscnt obllganon in’ respect of whi

' hkehhood of outﬂow of re‘mmc&% 15 rcmotc, no prov;smn or dmioaurc, 15 ma de.

L1z

()tlaer: Accounting Pcliéies

* These are consistent w_ffh the generally accepted accounting practices. .




20 NOTES TO mcoums FOR THE YEAR ENDED MARCH a1, 2913-
X $HARE CAPITAL ' '

- Qgi . Particulars Do A
RN “Harch 31, 2013 - " March 31, 2012 -
Authnrized — : : st
50,00,000 Equ:ty shares (P?EEVIOU»; Year 50, 00 000) cff Rs. 1(}!- each Sl : S o o
_ 50000000 L 50000000
: .. 50,000,000 D, 000,000
Issued, Subscnbed and Pald-up : : : o S
'59,00,000 Eqwty Shares {Pravibus Year 50,00 OOO){:‘f RS, 1G!~ o o '50 090 000 i - B0,000,660
' eac;h ful%ypaid up : . ' : o L
-_50!1}90;(}00 e _50.-(3(7)_0;000 :

a. The Gompaﬁy . 100% Subsrduary of chran TR e
b. The Gompany has only ong class of shates referreti to as equnty shares havmg a par value nf Rs. 10 par %hariﬂ Each

: holclar of equity’ sharé is entitled to oie vole per shwre
2.2 RESERVES AND SURPLUS

As at

* The above barmwmg is fepayabee in s:x mstalmems commencmg from Aan 01 201a R

' Paﬂmular_s _

Marf:h:!‘l 2:313_ T

: Mai-_eli__ 3,

Sacutities ﬁr&mlﬁm Account: -

As par last Balance Sheet 3150 3,450
Surphis in Statemant of Prof:t and Loss: S | = o
~ Opening Balance . ' (305,805,343) - ' (297,611,606}
Add: Nat Loss trainsfer from Statement of Prcﬂt and Lc}ss L ADATAO8TY S AesTen
Amoiint avaiiable for appropriation o - (314,882,379) " (309 B05; 34’3} o
" Less Appropriatidns IR N RN S C.
Closing Balance T34,982379) . -_:-{’ms sos 343) :
O TOTAL BMaT92a8) ';.(3:95,3432,,-:193;_-:
2.3 LONG TERM Bom&wmes : B S S
' Pamculars " L R
5 Mari:h 31,2013 -ﬁﬂa-z_«:‘:tﬁa_';i'*j_, 2072
Kﬁpmn T 445, mo 000 T A45000,000
TOTAL 445,000,000 . #45000.000

TOTAL

24 OTHERLONG TERM LlAB[LlTiES
: Pa_rticulars_ o Lo A
SRR o o — March 31,2013
: Dep'osit Rseueiw'&'d from Pro Lab. Lid. g SGG GDO : jlee
. TOTAL ' 25913 onn T FEoo0m0.
‘25 LONG TERM pmvns;ons R
Partlf:ulars e RSt
R T TWlarch 44, 2013 - m archi o1, 2012
Provision fer Leave Encashmént {Also Refer Note 224y 0 C187,000 121000
Provision for Gratuity (Also Refer Note 2.24) -~ : 241,000 B 181, QOQ.__' 3

TP



. KOPRAM
Note 2.9 : FIXED ASSETS

3

RESEARCH LABCRATOR

tﬁ.m@

GROSS BLOCK

Ummummﬂrm ﬂoz xbw‘_OWﬁN}ﬂ OZ

18rNe v - ‘Description

bm At
3103 Modm

| “Additions
. .am;sm wrm .

J\@m ~.

during the

1 Year

.»m >m

3 03.2013

| 21032012

tn@u :

mOw %m
«mmﬂ

wmn«ma mo:ﬁ
hgon_wmwos B

S Upte

_ﬁ_.oﬁﬁm : _ﬁb_w.mﬁu

RS R

| 310

Zm.m. mPOO_A

1 *anm.:mﬁcm* ..?mnm.@.

[t

{ R ..mﬂc_uﬂm:mw

L4 _.Ooﬁm:»ma

) R Motor Gar-

Aresearcn & Daw\m_onama .

{3 m & O mcﬂ:_ﬂcwm @ mwﬁ:ﬁwm.

142,800,000 |

81,068,684
1. es57.088]
1 sesom

- 595054 |

Rt ___sm___mago
| B10s964| 54095448
-] esroes
328,020

| ssoon]

1 \_“_.m._mﬂu_o@m_w

88867

323 406

3850810

10,887

7405 s77ERR

| 142800000 |
| 57845286 | 23,123,428

| son.ar4)

: _,%,_ﬁ_n___
M Em_

99 am.m

| 28,

L TOTAL

.Mmm 753,846

1 ...mmm 753,846

198 mmmwwmw

3874047

. _mwm 558,738

s mm__dwﬁ 07

Previous Yaar

225753848 |

53,845 |

27,088,154

Capital Work inProgress -

188,240,572

i mmﬁwnpmwm..

164,806,389

3877283

1 i9sBEE B0

I 1500405721 180

ki



. SHORT TERMS BORROWINGS

Part'_ic'ui'a-rs

As at

= _-'_-Mmch i, ims'r__ -

-' :mﬁrc'_::'m 5012

“Unsecurad Loans _
Kaprzzn Lifrited < Holding Company -
$.V. Trading ard ﬁ@enm@s L,

©TOTAL -

a7

OTHER GURRENT LtABILtTIﬁS -

- 2&5195,555' i

5,300,000

Y v04 Q6
B 300,000

33A6ES

28, 5{}4 G659

. Pamcuiars

TUUASEt

Wiarch 31,2013

~March 3, 2012

_Ful] and Fln8| Sattlement F’ayab&, o
Uripaid Salary : :
Provident Fund Payabla

Audit Fees Payable

- Unpazci Bonus

- Brovion fc-r Teave En::a*\;hment (A 50 Refer Naste 73 24): : B

TDS on Prof@s&mnai Chargas

- TDS on Salary:

Employees Ccnt To P. F

" Professional Tax

TOTAL
SHORT TERM PROVISIONS

TO00925

Caszse

24949

40,450 -

21’3“1 667

4,494

42,770
22315

3,728

T a2
E3EA08

22584
4n.450
A7E560
D AABg
CBSI.
zcmb- '
36‘3(]

ATasid T

1599 R

’ Partaculars

Warchoi, 203

Provasmn for Gratuity (Alse Rafar Note 2, 24)

. TOTAL

S0

LONG TERHI LOANS & ADVANCES

TZo00

L4000

- _-G,Gé(} .. .:_; B

' Pamcukam

"mmh 34 2013 T

Un‘s_z‘mu’md and -.Cén_sidé_r'ed Good
Advance payment of lncome Tax & TDS

o Advance _remverable in.cash or i kmd
' TOTAL : o

AT

CASH AND CASH EQUNALENTS

363,067

25000000

' Partmuiars e

T Warch 31,2093

Balance Wsth Baﬂks in Current Ac:f.:ounts

K _ Cash on hand

242

_'TUTAL SRR

SHGR’T TERM LOANS AND ADVANCES

104,836
' 74 271-1_.

179,1:37 Lot

Particu!ws

Mamh :3__1 . ﬁ‘] :

o Unsecured cons:dered gonﬂ
- Advance recoverab!e in-cash or in kind

!n_coma acerlied but not dus

- TOTAL

3420338

G 3»;& :
%6 667

3587 003 L

3570338

2863067 .. aTTeddh




2.13 OTHER INCOME

Farti&u!ars" :

Year euded Mamh 31

BT B TS

'Ruyasty (TDS e 50, 33 (F’Y RoG5 333)
interast Remwed on IT Refung

_Tom

214 0031* OF MATER!AL cowsumw

goza R -%8 333
e b

908,338 T T G50820

Partmutars

- Yearended March 31,

200 201E

' o'penmg _S{ack' _
ADD: Purchases

" Less: Clasing Stock
Matenal Consumed

TOTA,L '

X1 EMPLOYEE BENEFIT EXPENSES

R
510440 461,512
510440 CAB1512

RTEE T — ABTETZ

15 T

Partmu[ars

Year endec& Mamh 31

ER TR

Salarfev

Cmtnbutw}n to Provident Fund and othe.r f‘unds )

Mndmai Renmbursement )

T’OTAL

246 OTHER EXPENSES

Ty e — oAy

260833 UL pdeapy
6070 o 20224

: Pa‘rtfcuféré E

Year em:ied Mmch 31

: Travelimg & Gmnveyana@ Expensws
.- Vehicle Expenges
" AuditFeas
L Legal and Professional Exp
Printing and Stationery
Bank (;harge .
- Anatytical Charges _
P Mtsceﬁaneaus Expendltum

. TOTAL

S MA000 HA060
L AA8a4 L
C2500 o 25000
e g
R -2,52_6 GO g
e iaang
Csas 6424
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NOTES -TO ACCOUNT-S;(CM): -

The company is engzzged i baqm re%c’ucll and process, / produc*l dawlopmuu of -

APIs and ﬁmshod dosage,

The = Financial btatnmf.mt ha.ve been prepeued on a gomg Qcmccm basis, . -

noththstandmg the. fact that the Company has’ 1murred net 1loss of Rs. 91 771 acs. |

for the year ended 31.03.2013 and total accuniulated losses of Rs. 3149.79- lacs as
on 31.03.2013. The Company is a Wholly owned: submdmry Company of M/s. -

Kopran Ltd. and is financmlly supp()rted by the parent compaily. M/s. Kopran
Ltd., the parent company has- invested as share capital a sum of Rs. 500 lacs. It has.

also advanced a sum of Rs. 4731.96 lacs by way: of fi naticial support for its day 1o B

day expenscs. The parent company is committed to continue to provide or arrange
such financial support as would be nacessary for - the C‘ompany to meet. 11§

- obligations as they fall due in foreseeable future. In turn the Company. hAs vide an
‘agreement agreed to- give to- Kopran  Ltd:, the 11ght to" exploit 1h<, patents,
intellectual properties and all rights. appmtenant thmc to in any ‘manier 5o as to .

recover the duex - current and futurc

: Thf: nature of busmess of the C‘omp:ﬂny 1% such that the reveliue. 1<; gcncmmi on}}, SN

when the molecule is licensed out by way of ‘milestone: p*iymuli and royalty on

sales. Accordmgly the revenue generation is totdlly dcpendcnt upon tha success| ui ERas

_ deve]opment of molecule and hcensmg out of the sare.

- 2.18
. Medium Enterprises Development Act, 2006 amounts dug to such s
have not been disclosed ‘separately under: Sundry Creditors. The. Cmnpmy i
in the process of compllmg the additional information reguired to be. dlShlﬂ%b([ BRI

~under the Micro, Small and Medlum Enterprises Dtvclopmﬁnt Act, 2006. The:

' Management does not ‘envisage any material impact on the inmnuml amtc mm- s

219

In view of the ahove the aGCOlllltb of tlle Company, tor the 3(,;,11‘ c:m,if,d '.‘ .I.\‘I'(:I.I‘Lﬂfé"f. S
2013, have bem preparcd ona “‘Gomg Concern” bas1s ' S

~Small cl.l'l'd_ E

In the absencc of nlformatlon regaidmg thu status unde;t Mmr{)

in thlS rcaard Whmh has been rclled upon by tho audltom

_The balances of Unsccured Loam Loam & Advmcec; and Sundry Cmdmns are RESEI
subject to the conﬁrmatmn and- cmlsequentlal rcconmhatlonfddju-

- there - from if amy The management howcver does not expcct a,ny 111:1&,1141

Varmtl O1.

;’ ﬂ.‘
?5;5-( Mlth&Aﬂ
3 }n. !

: u,iplm,\'_'-'

.mults arising o



2.20

221

222

EammgPel Share S . _ o _ o .
“particalars _31 03 2,013 [ 332012 |

- Net Loss available for equity - _ - e o

'| Share holders = Rs. -~ ' -, 177 037) (8,193,737
Weighted Average No. of Shares No‘s ~ o 50,00,0000 0 50,00,000 :
Face Value ~Rs. IR T IR [T R /2

Earning Per bhare Rs. _'

Basiitued oasy "-:-'<L64_‘);--” '

In view of 11‘16: future bumne% plans and p1 oﬁf{:ablh‘ty pro_]cctiom, the m'magvgnmu - _
is of the opinion that stifficient future- mxable income will b& cwmlal l e against

'_ which deferred tax asset can be 1&&1136:1

As rcqmrcd under Aacoummg Standard (AS) 18 "Relatcd Party Dmcioeum issued

by the Institute of Chartered Accountants of Indm thf;: c1sc10%ure of nansaumns L

| | with the related parties are as below

223 L
- only one reportable segment in terms of” Accounting Standard (AS)= 17 “‘%cgmcm i
o Reportlng” issued by the Insttmte of Chartemi Ac;countams of India.. Asd rwm ol

o qepamta segmenml rcportmg disclosures are not apphcab

a) List of leat;zd Pdi tes:

-Sr. Name of Related Party I Relafmmhlp

_No.: R

1 Kopmn Ltd R Haidlng C‘ompany

2| Shri Sumndm Somam SR Key Mma,gemf:nt Pcrggnncf
' (Mzmagmg Dlrector) : -

; b) Transacmms wﬂh Related Partlt:s

i) Holdwg COI’deﬂy

‘| Transaction - |- transaction '?&1 03. '2013' 31032012 |
- S _durmg the year (Rs ) (Rx ) '
(Rs)

Purchases"' G 29,2_1_4_/_'_ B

.ii)_ Key Mcumguncnt Pereonnel Rs NII :

The Company is pumarlly engaged in: “Research md Devciepmfmt” Whu.,h s the

" Nature of the Amount of ayal}leasat degbic&%if -

[Unsecured Loans ;c’:r.-' 4961, 373/- 47 3195,556 46,82 i %9 g



224 Employee Bencﬁts-
 Gratuity (Unfunded)

S0 B

31.03:2013

’Pamenlars ' S :
- (Rupees). (Rupem) S
1) Clmngsa, in Bmef’ t Ohhgatmn : _ SR
- Projected Bpneht Obhgmmns (PBO) at the begmnmb of th:w _ -

i Coi AR - o 184,000 177,000
‘Service Cost 12645 i.-d’;()o

" Benefits Paid . _ {z?}”’ég% . ;6’?3}} '
Actuarial (gain) loss on obhgatmns o '~28’-lf§5'- E K ’_"
PBO at the end of the year. 2,45.000 84000

- u) Fair Value of Plaﬂ Asmts

" Fair Value of Plan Assets at the begmumg,, m‘" tha ye.fn _

- Expected Return on Plan Assets S i
Contributions o I .
Benefits paid : o gi’gig . )

. Gain / (loss) on le Assets SR (‘_ v ). .
- Fair Value of PIan Assets at lhe end Gf‘ thz., year ) - .
; .m) Chanrm in Pldn As:-,m R
- Fair Value of Plan Assets at the begmmng: of t}w yea; - ' .
Actual return on Plan Assets . . : ..'i' 9 - )
Contributions - _ ‘-1"_“'.2'3 : i

~ Benefits paid- : . (51,923) )

 Fair Value of Pian Assets at the end of thi.. yeal R T FEREA
= "~ Funded Status Rk T 245,000y | (184,000)
") Limits of Corridor ‘not - consndemd :um:e tuwl' N R TR RO
: actuamf g*tm/losg is: b&tng remgmsed ' : _ TN LR P
- Actugrial (loss) for the year = Obligation -_(28"?1_3_5_). B _60*6_-4_'.1 o
" Actiarial g Plar 15 SORT U
_ _slfbu;l‘r;zi&,wn (loss) for tht, year - xAsge 5. @15 TR
- Actuarial loss lecognmcl S . 23"!.3 5. _' _.(6:-5’64_0_ '

_ Unrﬁmgmsed 'mtuarml gams (Imses} at the end of‘ rhe yem - S

. v:) Thc Amounts ’m be. recngmseﬁ in Baianw &aneet *md'

_ Incmne Smtemeut :md the rciatcd mlalys.is B o B o B

: PI’&S&HI Vatue of Obhg,atmn o B - 245,000 :_ 184, G()U -

" Fair Value of Plan Assets R AP RIE P
Difference 245,000 ' 134 OOO. o
‘Unrécoghised Actuarlal g,mns(lm,ses) e ' PO T

: __Umecognmed Tmm]tlomllmblhty R Rt BRI

" Lmblhty Rscnwusad ity Balance “;heet o 245,000 184000
_.'.vu) Net Per mdlc (‘of-t o _ _
'._Clirrn*nt Ssrviau Cost- : o 72,14’5 Csn4s)

. Interest Cost - 12,643 : 14-t6.

. Expected Return on Plan Asseis R S '

- Net Actaarial (gpam) las:, recog,nmcd in the year - -_-_2_8,-’1.3_5.' ERCERE A __: (50 l’ 4])
Expenses Rt,cog:,msed in the: Incom;, Statrzment . 112,923 _ 7 D(}G




' vm)M&wmgnts in the lmblilty rccogmwﬂ in the Baimnm S

- Sheet

1,84,000

1,771,000

Opening Net Lmblhty
Experise as above S H2925 70000 ]
Contributions paid 51,923y S |
Clasing Net Liabi]_iry 243, 0_{)0_ - 1.84,000
ix) As&umptmns S D R S
Discount Rate ' . BO0% T R00%
_ Rate of incréase in C«)mpengatmn lf;:vels ' 6.00% 6.00%
- Compensated Absences (Unfunded) i
T R L3015 | 31052002
e . Partwn!ma g C{(Rupees) | (Rupeu}
: -l) Chm:é_e in Berefit Obligation . _
. )Pl ;;eaed Benefit Ohllgdtlorzs (PBO) at the begmmn" of thc o 1-2..3’ O{)_{)'- i _-.i_9 .63_0.{)(): B
~ . Interest Cost’ . 2%%&% ' ;3239
Service Cost IO aaarany eSO
- (39,186) (19,506)
- Benefits Paid - Rratedncs ISERbt
. 21,048 (91,977
Actuarial (gain) loss. on cbhgamms 139.000° 123,000
PBOat thc: end ofthe year LR SRt
R 1] Fair Valuc df Piz'm. A;'sszzéfs _
- Fair Vdjue of. Plan Assevs at the beg,mnmg_, of tbc yc*u RO o
- Expected Return on Plan As:«;ets : . : T ERRRREE B RS
. Contributions : ' 39186 38970
- Benefits paid : (39:186) 1 (833970)
-~ Gain/ (loss) oni Plan Asscts o : . S
. Fair Value of Plan Assets at tlm end of: ﬁ’lﬂ year g .
: _'m) Chanrff in mex Assets _ -
- Fair Value of Plan Assets at the bcgmnmg of the year' S RETETRE
. Actual Feturm cu._] Plan Asﬁeﬁ R e '39;1.:8"6 R e _:1'9-5;'{)6
- Contributions : T @oasey L @y
. Benefits paid : : (39,186) " - ._-_._(~?_=>».--:: )
© Fair Va]ua, of Pian ASS@ib at t[‘w end of th& ycal S T !
.. Funded States. - {39060y [ {i,25.600)
: .v) ants of _Corridor . not cﬁns:dereﬂ smua tntal - s PARRSRER
: actuarial gmnlloss is: bemg recognised o SRR
o _Actuarlal (ioss) for the year - Obhgatmn FC T (2_]',:043)._' RN S '(()2 9’7?)
- Actuarial gain (loss) fﬁr the: ymr I-’lan Asset*s AR PR R
- Sub-Total U (21,048) L ()1 977) '
. _Actuaml lmsnconmsad REECONE : ST _2-1,04-8- "__‘11_9'_77_
o 'Umecogmsed actuarm] gams (Iosses) at he end of ths ymr N S -




