
 
16th December, 2021 
 

The Manager 
BSE Limited 
Corporate Relationship Department 
P. J. Towers, Dalal Street, 
Mumbai – 400 001. 
 
BSE Scrip Code No. 524280 
 

The Manager 
The National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra - Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
 
NSE Symbol : KOPRAN 
 

Dear Sir/Madam, 
 

Sub: Newspaper Advertisement-EGM Notice 
 

In terms of Regulation 30 read with Schedule III Para A of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), as 
amended, and in compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of 
Companies (Management and Administration) Rules, 2014, the Secretarial Standard on General 
Meetings issued by the Institute of Company Secretaries of India and the General Circulars 
No.14/ 2020 dated 8th April 2020, No. 17/2020 dated 13th April 2020, No.20/ 2020 dated 5th May 
2020 and 02/ 2021 dated 13th January 2021 and Circular No. 20/2021 dated December 08, 2021, 
issued by the Ministry of Corporate Affairs, we enclose copies of the following newspaper 
advertisements published in Business Standard (English newspaper) & Tarun Bharat (Marathi 
Newspaper) for giving Public Notice of the Extra Ordinary General Meeting of the Members to 
be held on Monday , 3rd January 2022 at 11.30 a.m. (IST) through Video Conferencing/Other 
Audio Visual Means only, remote e-Voting cycle & procedure for registering email addresses. 
The facility of casting votes by a Member using remote e-Voting system before the EGM as well 
as remote e-Voting during the EGM will be provided by NSDL. 
Commencement of e-Voting From 9.00 a.m. (IST) on Friday, 31st December, 2021 

End of e-Voting Upto 5.00 p.m. (IST) on  Sunday, 2nd January, 2022 
 
The Notice of EGM was dispatched to the Shareholders on 10th December 2021. The above 
information is also available on the website of the Company at www.kopran.com. 
 
 

Please take the same on record. 
 

Regards, 
 For Kopran Limited 

 
Sunil Sodhani 
Company Secretary & Compliance Officer  
Membership No. FCS 3897 
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Chip...
“Our biggest advantage is our
design ecosystem. We already
have 25,000 design engineers
in India. All the major econ-
omies are today giving 50 per
centcapital incentive forsemi-
conductor fab and display fab.
We will be giving a similar
incentive.Butwearealsooffer-
ing something extra — a clear
20-year roadmap for generat-
ing and nurturing talent and
making sure that as the indus-
try grows, there is a sufficient
numberofrequiredtalent,” the

minister said. Welcoming the
package, IT services industry
body Nasscom in a statement
said: "Over the next six years,
this programme will form the
foundationofanewerainelec-
tronicsmanufacturingandwill
form a vital pillar of the gov-
ernment’sAtmanirbharBharat
vision, in addition to driving
growth and innovation,
increasingprospectsof jobcre-
ation, and contributing to
addressing the global supply
chain crisis."

“The programme has a
holistic long-term vision and
includes several critical
aspects, aside from manufac-

turing, likegrowingthepoolof
skilled engineering talent in
India via the chips to start-ups
scheme and support to design
firms and start-ups, through
the design-linked incentive
(DLI) scheme,” said Rajen
Vagadia, V-P and president-
QualcommIndia&Saarc.

The bulk of the funding of
thegovernmentwillgotowards
setting up fab and fab display
plants.Accordingtoestimates,
the investment required foran
advanced technology chip
plant (producing 28-nanome-
tre chips and above) in the US
is anything between $3 billion
and$4billion,while amodern
fab display plant may need a
$3-billion investment. With
half the investment coming
from the government, nearly
60percentof thepackagemay
be spent on funding these
megaprojects, say experts.

The package includes sup-
port to home-grown chip pro-
ductdesigncompanies(fabless
companies) that also sell the
productbymanufacturingitat
third-party units. Under the
design-linked incentive (DLI),
product design-linked incen-
tive of up to 50 per cent of eli-
gible expenditure andproduct
deployment-linked incentive
of 4 per cent-6 per cent on net
sales for five years will be
offered. The government is
looking to offer this support to
at least 100 domestic com-
panies; it expects at least 20
suchcompanies tohit revenue
of ~1,500 crore in five years.

Rupee...
In the past two decades, there
has been a negative 0.813 cor-
relation between the value of
theBSESensexand the rupee-
dollar exchange rate.

Analysts attribute the neg-
ative relation between the
valueoftherupeeandthestock
market to the investingbehav-
iour of foreign portfolio inves-
tors (FPIs).

“If FPIs believe the Indian
currency will depreciate, they
willslowtheirequitypurchases
or even sell their equity hold-
ings in India. This results in a
market decline or volatility,”
says Shailendra Kumar, chief
investment officer, Narnolia
Securities.

This showsup in the recent
FPI activity in the equitymar-
ket.While therupeehasdepre-
ciated by around 0.93 per cent
in December so far, FPIs have
beennetsellers totuneof$2.84
billion in the equity market in
the first fortnight of the same
month.Analystssayacurrency
depreciation creates an infla-
tionary overhang in the econ-
omy, depressing equity val-
uation. “The historical data
suggests a depreciation in the
rupee is accompanied by a
decline in equity valuation,
translating into poor returns
for investors. Incontrast,when
the rupee appreciates, val-
uation expands, leading to
higher stock prices,” says
Dhananjay Sinha, managing
directorandchiefstrategist,JM
Financial Institutional
Securities. He expects the
rupee to decline further to
around ~77/78 to a dollar over
thenext 12months.

The depreciation in the
rupee is likely tobedrivenbya
rise in India’s current account
deficit (CAD) and a tightening
ofglobal liquidityduetomone-
tarytaperingbytheUSFederal
Reserve (USFed).

“The appreciation in the
rupeefromtheApril2020lows
was underpinned by a decline
inCADduetorecord-lowcrude
oil prices and strong capital
flowsafterthequantitativeeas-
ing by theUSFed,” says Sinha.

India’s merchandise trade
deficithasexceeded$20billion
in the past three months,
including a record high of
around $23 billion in
November. Thiswill result in a
sharp rise inCAD in 2021-22.

Moreonbusiness-standard.com
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Banning of crypto poses
challenges: Gita Gopinath
ARUP ROYCHOUDHURY
NewDelhi, 15December

International Monetary
Fund (IMF) chief econ-
omist Gita Gopinath said

onWednesday that cryptocur-
rencies were proving to be a
challenge for emerging mar-
ketsandthat strongregulation
was needed for the sector.

She, however, said there
were practical obstacles to
banning cryptocurrencies,
given their decentralised
nature.

Gopinath’s comments
come at a time when the gov-
ernment is looking to bring a
Bill oncryptocurrency regula-
tion. It is learnt however, that
the Union Cabinet on
Wednesdaydidnot takeupthe
Bill forconsideration.With the
currentWinterSessionending
on December 23, the chances
of itbeing tabled inParliament
seem remote.

Speaking at an event orga-
nised by National Council of
Applied Economic Research
(NCAER), Gopinath also said
that India’s fiscal and mone-
tary policies will both need to
be accommodative for the
next few quarters, given the
continuing uncertainty
aroundCovid-19.

“I think cryptocurrencies
are a particular challenge for

emerging markets. It would
seem that cryptocurrencies
aremore attractive for emerg-
ing markets compared to
developed economies.
However, emerging markets
have exchange rate controls,
capital flow controls, and
cryptocurrencies can impact
that,” said Gopinath, who is
slated to be the first deputy
managing director of the IMF
early next year.

“Regulation is absolutely
important for this sector. If
people are using this as an
investment asset, then
the rules which are there for
other investment classes
should apply here as well,
Gopinath said.

She added, banning cryp-
tocurrencieswouldposeprac-
tical challenges, and that a
global policy on cryptocur-
rencywastheneedof thehour.

Thegovernmenthad listed
the Cryptocurrency and
Regulation of Official Digital
Currency Bill 2021 for tabling
and passage in the Winter
Session.While thewritten list-
ing had said the Bill would
prohibit all private cryptocur-
rencies in India, it was later
clarified that the descriptor
hadbeencarriedover fromthe
listing of the previous Budget
SessionofParliament.TheBill
hadnot been introduced then
and was not listed for the
Monsoon Session.

PRESS TRUST OF INDIA
NewDelhi, 15December

Farmerorganisationsandagri
expertsonWednesdaypressed
forMSPbasedonrealistic cost
of production, higher sub-
sidies on diesel and allowing
new technologies like geneti-
cally modified organisms
(GMOs) in their pre-Budget
submission to the finance
ministry.

Ministers of State for
Finance Pankaj Chaudhary
and Bhagwat Karad held the
firstpre-Budget consultations
with representatives of agri-
culture and agro processing
industry through virtual
mode.

In order to achieve the tar-
get of doubling farmers’
income,Consortiumof Indian

Farmers Associations (CIFA)
ChiefAdviserPChengalReddy
said the government should
increaseprioritysector
lending to agriculture
by 25 per cent.

He suggested that
the Commission for
AgriculturalCostsand
Prices, which is the
government’s adviso-
ry body on price pol-
icy for crops, should
be made autonomous
for fixing the minimum sup-
port price (MSP) by ascertain-
ingrealisticcostofproduction.

Reddypitched forallowing
“technologies includingGMO”
in a time-bound manner to
boost productivity. He
favoured immediate approval
for genetic technology devel-
oped by ICRISAT and ICAR.

CIFAalso said steps should
be taken to solve labour short-
age and high labour cost. He

suggested MNREGA
should be linked to all
farming activities.

Besides, Reddy
sought reduction in
taxes on pesticides
and recommended
provision of 5,000
litres diesel per sea-
son for harvesting
and transplanting at

50 per cent subsidy. Krishak
Samaj Chairman Ajay Vir
Jakhar tweeted that he par-
ticipated in the pre-Budget
discussions on agriculture.

“Govt needs to design a
robust pre-budget consulta-
tion process + system to have
beneficiaries assess programs
to enable departments to

tweak & reset their own pro-
grams for more positive out-
comes,” he said.

Stating that green revolu-
tion states ensured India's
food security, Jakhar said “it’s
now time for central Govt. to
funda transition in green rev-
olution states to ensure
India's nutrition security. Do
note, states are in no con-
dition to share the cost of the
transition." He also called for
a food systems policy which
considers the health of the
people and planet as one.

Finance Secretary and
Secretary Expenditure T V
Somanathan; Secretary,DEA,
Ajay Seth; Secretary,
Revenue, Tarun Bajaj and
Secretary, MCA, Rajesh
Verma were also present in
themeeting.

Agriwishlist:MSPbasedon
realisticcost, subsidisedfuel

RUN-UP
TO THE

BUDGET
2022-23

AUnionCabinetmeetingon
Wednesdaydidnotdiscussa
Bill regulatingcryptocurrencies,
whichmeansthatParliament’s
WinterSessionendingon
December23isunlikelytotake
upthelegislation.

Thegovernmenthadlisted
theCryptocurrencyand
RegulationofOfficialDigital
CurrencyBill2021 fortabling
andpassageinthissession.
Whilethewrittenlistinghad
saidthattheBillwouldprohibit
allprivatecryptocurrencies in
India, itwaslaterclarifiedthat
thedescriptorhadbeencarried
overfromthelistingofthe
BudgetSessionofParliament.

TheBillhadnotbeen
introducedthenandwasnot
listedfortheMonsoonSession
either.FinanceSecretaryTV
Somanathanandotherofficials
havemadetwothingsclear:
Cryptocurrencieswillnotbe
allowedaslegal tender,and
theymaybeallowedas
regulatedtradablefinancial
assets.

BS REPORTER

Govt may not
take up crypto
Bill in ongoing
House session

CRYPTOSAREMORE
ATTRACTIVEFOR
EMERGINGMARKETS
(EMs)THANDEVELOPED.
HOWEVER,EMsHAVE
EXCHANGERATEAND
CAPITALFLOWCONTROLS,
ANDCRYPTOSCANIMPACT
THAT...REGULATIONIS
IMPORTANT”
GITA GOPINATH,
Chief economist, IMF
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