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independent Auditor's Review Report on Quarterly and year to date Unaudited
Standalone Financial Results of Kopran Limited Pursuant to the Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of
Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Kopran Limited, (the Company”) for the quarter ended
December 31, 2021 and for the period from April 01, 2021 to December 31, 2021
(“the Statement”), being submitted by the Company pursuant to the requirements
of Regulation 33 of.the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors of the Company, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 ‘Interim Financial Reporting” (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less
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in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement
of unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generaily accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

CONTINUATION SHEET

For KHANDELWAL JAIN & CO.
Chartered Accountants,
Firm Registration No.: 105049W

O
(S. S. SHAH)
Partner
Membership No.: 33632
UDIN: 22033632AAFOBD2570

Place: Mumbai
Date : February 03, 2022
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independent Auditor's Review Report on Quarterly and year to date Unaudited
Consolidated Financial Results of Kopran Limited Pursuant to the Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of
Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Kopran Limited (“the Parent” or "the Holding Company") and
its subsidiaries (the parent and its subsidiaries together referred to as "the Group")
for the quarter ended December 31, 2021 and for the period from April 01, 2021 to
December 31, 2021 (“the Statement”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard - 34 “Interim Financial Reporting” (Ind AS 34), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information
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consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of
India under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
- Kopran Research Laboratories Limited
- Kopran Lifesciences Limited
- Kopran (H. K) Limited
- Kopran (UK) Limited

3. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6(a) We did not review the interim financial information of 2 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information,
before consolidation adjustments, reflect total revenues of Rs. 8,055.36 lakhs and
Rs. 20,486.49 lakhs, total net profit after tax of Rs. 1,705.19 lakhs and Rs.
3,445.97 lakhs and total comprehensive income of Rs. 1,707.81 lakhs and Rs.
3,453.83 lakhs for the quarter and year to date from April 01, 2021 to December
31, 2021, respectively, as considered in the consolidated unaudited financial

results. These interim financial information have been reviewed by other auditors
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whose reports have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

6(b) The consolidated unaudited financial results includes the interim financial
information of 2 subsidiaries which have not been reviewed by their auditors,
whose interim financial information, before consolidation adjustments, reflect total
revenues of Rs. 0.29 lakhs and Rs. 0.29 lakhs, total net loss after tax of Rs. 0.63
lakhs and Rs. 1.97 lakhs and total comprehensive loss of Rs. 0.63 lakhs and Rs.
1.97 lakhs for the quarter and year to date from April 01, 2021 to December 31,
2021, respectively, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For KHANDELWAL JAIN & CO.
Chartered Accountants,
Firm Registration No.: 105049W

oy
(S. s.'SHA/H)
Partner

Membership No.: 033632
UDIN: 22033632AAFNNJ8695

Place: Mumbai
Date : February 03, 2022
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KOPRAN LIMITED
STATEMENT OF CONSOLIDATED AND STANDALONE UNAUDITED RESULTS FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rs. In Lakhs)

Particulars Consolidated Standalone

For the Quarter ended For the Nine Months For the year For the Quarter ended For the Nine Months For the year
ended ended ended ded

31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021 | 31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

(1) Revenue from Operations 13,180.10 12,756.56 11,205.57 33,469.35 35,193.19 49,181.35 5,457.32 5,622.46 5,656.22 14,001.78 16,086.83 22,283.31
(2) Other Income 50.58 41.96 22.32 106.83 67.16 189.38 26.02 64,75 47.87 164.27 145.11 199.96
(3) Foreign Exchange Gain (Net) 366.51 209.53 402.52 844.74 1,264.70 1,609.30 132.00 132.38 204.36 426.00 672.91 841.40
(4) Total Income (1+2+3) 13,597.19 | 13,008.05 | 11,630.41 | 34,420.92 | 36,525.05| 50,980.03 5,615.34 5,819.59 5,908.45 | 14,592.05| 16,904.85 | 23,324.67
(5) Expenses
(a) Cost of materials consumed 8,415.14 7,706.62 8,054.25 | 21,294.14 | 20,753.77 | 26,544.79 4,055.28 3,287.90 2,356.18 9,111.77 7,056.70 | 10,516.20
(b) Purchase of stock-in-trade 17.54 81.14 176.69 222.88 309.90 2,082.28 17.54 81.14 1,124.20 222.88 1,257.41 1,787.88
() Changes in Inventories of finished goods, stock-in-trade and work-in- (1,396.70) (459.66)| (1,824.53)| (2,889.10) (239.56) 1,552.20 -701.50 185.63 337.05 (702.19) 1,393.35 1,470.29
progress
(d) Employee benefits expense 1,196.40 987.66 957.07 3,208.83 2,786.11 3,715.66 583.96 475.98 470.93 1,582.78 1,412.62 1,833.87
(e) Finance costs 176.98 99.20 174.20 382.99 501.99 623.88 97.50 52.63 69.78 215.60 327.04 380.67
(f) Depreciation and amortisation expense 287.93 282.56 249.02 840.94 763.49 1,019.18 109.80 108.75 105.13 326.20 305.64 410.28
(g) Other expenses 2,235.15 2,039.03 1,729.94 5,589.92 5,339.90 7,108.44 1,156.59 1,131.81 838.62 2,928.94 2,652.33 3,654.96
Total Expenses (5) 10,932.44 | 10,736.55 9,516.64 | 28,650.60 | 30,215.60 | 42,646.43 5,319.17 5,323.84 5,301.89 | 13,685.98 | 14,405.09 | 20,054.15
(6) Profit before exceptional items and tax (4-5) 2,664.75 2,271.50 2,113.77 5,770.32 6,309.45 8,333.60 296.17 495.75 606.56 906.07 2,499.76 3,270.52
(7) Exceptional items (Net) - - - - - - - - - -
(8) Profit before tax (6-7) 2,664.75 2,271.50 2,113.77 5,770.32 6,309.45 8,333.60 296.17 495.75 606.56 906.07 2,499.76 3,270.52
(9) Tax expense
(a) Current Tax 642.69 528.51 477.95 1,362.74 1,371.59 1,830.37 50.74 87.74 107.65 158.42 437.38 575.68
(b) Deferred Tax 14.89 33.94 64.82 55.70 280.69 342.61 13.12 30.45 66.40 50.64 279.01 347.61
(c) Taxation adjustment of earlier years - - 0.01 0.95 - - - - -
|(10) Profit for the period (8 - 9) 2,007.17 1,709.05 1,570.99 4,351.88 4,656.22 6,160.62 232.31 377.56 432.51 697.01 1,783.37 2,347.23

I(ll) Other Comprehensive Income
I(l} Items that will not be reclassified to profit and loss

(a) - Remeasurements of defined benefit plans 9.50 9.51 (0.48) 28.51 (1.44) 38.02 5.98 5.98 0.40 17.94 121 23.92
Income tax effect on Remeasurement of defined employee benefit plans (2.44) (2.23) 0.11 (7.31) 0.33 (10.58) -1.54 (1.32) (0.12) (4.60) (0.35) (6.97)
(b) - Net changes in Fair value of investments in equity shares carried at fair| - - - (0.22) - 2.22 - - - (0.22) - 2.22
value through OC|
Income tax effect on Fair value of investments in equity shares carried at - 0.02 - 0.10 - (0.42)| - 0.02 - 0.10 - (0.42)

|fair value through OCI

i) a) Items that will be reclassified to profit or loss -

Exchange difference in translating the financial statements of foreign 0.03 (1.08) (1.43) 2.75 (6.72) (6.47) - - - - - -
operation
b) Income tax relating to items that will be reclassified to profit or loss - - - . - . - . - - - -
Other Comprehensive Income / (Loss) for the year (11) 7.09 6.22 (1.80) 23.83 (7.83) 22.77 4.44 4.68 0.28 13.22 0.86 18.75
(12) Total Comprehensive Income for the year (10+11) 2,014.26 1,715.27 1,569.19 4,375.71 4,648.39 6,183.39 236.75 382.24 432.79 710.23 1,784.23 2,365.98
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Particulars Consolidated Standalone

For the Quarter ended For the Nine Months For the year For the Quarter ended For the Nine Months For the year
ended ended ended ended
31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021 | 31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
|Profit for the period attributable to
- Owners of the Company 2,007.17 1,709.05 1,570.99 4,351.88 4,656.22 6,160.62 - P - - - -
- Non - Controlling Interest - - . - - 2 - - 3 - - %
Other Comprehensive Income / (Loss) for the period attributable to
- Owners of the Company 7.09 6.22 (1.80) 23.83 (7.83) 22.77 - - - . - -
- Non - Controlling Interest - - - - - - - - - - -
Total Comprehensive | for the period attributable to
- Owners of the Company 2,014.26 1,715.27 1,569.19 4,375.71 4,648.39 6,183.39 - - - - - -
- Non - Controlling Interest - 3 A = p - . e & = i u
(13) Paid up Equity Share Capital (Face Value of Rs. 10 each) 4,325.16 4,325.16 4,324.94 4,325.16 4,324.94 4,325.16 4,325.16 4,325.16 4,324.94 4,325.16 4,324 .94 4,325.16
(14) Other Equity 20,177.88 20,359.82
(15) Earnings Per Share (EPS) (Face value Rs. 10/- each)
(a) Basic 4.64 3.95 3.63 10.06 10.77 14.24 0.54 0.87 1.00 161 4.12 5.43
(b) Diluted 4.64 3.95 3.63 10.06 10.77 14.24 0.54 0.87 1.00 1.61 4.12 5.43
[Notes:-

1) The above Statement of consolidated and standalone unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013, read
with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. There is no minority interest.

2) The above Statement of consolidated and standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 03, 2022 and have been
|subjected to limited review by the Statutory Auditors of the Company who have expressed an unmodified conclusion.

3) The Company and the subsidiaries together referred to as "Group" are engaged primarily in the Pharmaceuticals business and there are no separate reportable segments as per Ind AS 108 on " Operating Segment Reporting".

4) During the quarter, the Board of Directors at their meeting held on 8th December, 2021 approved the issue of 49,59,999 equity shares of face value of Rs. 10 each on preferential basis to the proposed allottees in accordance|
with the provisions of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2019.

The same was approved subsequently by the shareholders in the Extra Ordinary General Meeting held on 3rd January, 2022 and allotment of 4959999 equity shares at the price of Rs. 255 (including premium of Rs. 245) per equityj
share aggregating to Rs. 12,648.00 lakhs has been completed on 12th January, 2022.

5) The Group has not experienced any significant impact on its operations, supply chain and recoverability of carrying amounts of financial and non-financial assets due to COVID 19 pandemic. As the pandemic continues to evolve,
the Group will continue to closely monitor for any material changes to future economic conditions.

6) Figures for the previous period's/ year's have been regrouped or reclassified, wherever necessary to make them comparable with the figures of the current period.

Place : Mumbai
Date : February 03, 2022




