KOPRAN LIMITED
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED RESULTS FOR QUARTER ENDED JUNE 30, 2021

(Rs. In Lakhs)
Particulars Consolidated Standalone
For the Quarter ended For the year For the Quarter ended For the year
ended ended
30-06-2021 | 30-06-2020 31-03-2021 | 31-03-2021 30-06-2021 | 30-06-2020 | 31-03-2021 | 31-03-2021
Unaudited | Unaudited Audited Audited Unaudited | Unaudited Audited Audhed
(1) Revenue from Operations 753269 | 12,08821| 1398816 49,18135| 2922.00 572329 | 6,19648 | 2228331
(2) Other income 14.29 33.08 12222 189.38 73.50 49,59 54.85 199.96
(3) Foreign Exchange Gain (Net) 268.70 318,91 34460 | 1,609.30 161.62 189,90 168.50 841.40
(4) Total Income (142+3) 7.815.68 | 12,440.21 14,454.98 | 50,980.03 3,157.12 5,962.78 6,419.83 | 23.,324.67
(S) Expenses
{a) Cost of materials consumed 5,172.38 5,847.77 579102 | 26.544.79 1,768.59 1,989,27 3,459.49 | 10,516.20
(b) Purchase of stock-In-trade 124.20 - 1,772.38 2.082.28 124.20 29.13 530.47 1,787.88
(c) Changes in inventories of finished goods, stock-in-trade and work-4n- (1,03274)] 156372 179176 1,552.20 (186.32)] 1,507.26 7694| 1,470.29
Progress
(d) Empioyee benefits expense 1,024.77 91323 92955| 3,715.66 522.84 456,88 42124 | 1,833.87
(e) Finance costs 106.81 186,10 121,89 623.88 65.47 145,74 53.63 380.67
(f) Deprediation and amortisation expense 270.45 253.72 255.69 1,019.18 107.65 95.64 104,64 410.28
(g) Other expenses 1,315.74 1,752,04 1,768.54 7,108.44 640.54 896.17 1,002.64 3,654.96
(h) Foreign Exchange Loss (Net) - - - - - - - -
Total Expenses (S) 6,981.61 10,516.58 12,430.83 42.646.43 3,042.97 5,120.09 5,649.05 | 20,054.15
(6) Profit before exceptlonal items and tax (4-5) 834.07 1,923.63 2,024.15 8,333.60 114,15 B842.69 770.78 3.270.52
(7) Exceptional items (Net) - - B - - - . .
(8) Profit before tax [6-7) 834,07 | 1,923.63| 2024.15| 8.333.60 114,15 842.69 77078 | 3,270.52
(9) Tax expense
(a) Current Tax 191.54 401.77 458,78 1.830.37 19.94 145.26 138.30 575.68
(b) Deferred Tax 6.87 98.73 61.92 342.61 7.07 95.46 68.60 347.61
(c) Taxation adjustment of earlier years - - (0.95) . - B R -
(10) Profit for the period (8 - 9) 63566 | 142313| 1504.40| 6,160.62 87.14 601.96 563.88 | 2347.23
(11) Other Comprehensive Income
(i) items that will not be reclassified to profit and loss
(a) - Remeasurements of defined benefit plans 9,50 10.48) 39,46 38.02 5.98 0.40 22711 23.92
Income tax effect on Remeasurement of defined employee benefit plans (2.64) 0.11 (10.91) (10.58) (1.74) P.12) (6.61) (6.97)
(b) - Net changes in Fair value of investments in equity shares carried at fair (0.22) - 222 2.22 (0.22) - 222 2.22
value through OCI
Income tax effect on Fair value of investments in equity shares carried at 0.08 - (0.42) (0.42) 0.08 . (0.42) (0.42)
fair value through OCI
i) a) Items that will be redassified to profit or [oss
Exchange difference in transiating the finandal statements of foreign 3.80 0.65 0.25 (6.47) - . . .
operation
b) Income tax relating toitems that will be redassified to profit or |oss - R . A . . .
Other Comprehensive {Loss) / Income for the year (11) 0.27 30.60 2277 4.10 0.29 17.90 18,75
(12) Total Comprehensive Income for the year (10+11) 1,423.40 1,535.00 6,183.39 91.24 602.25 581,78 2,365,98




Particulars Consolidated Standalone
For the Quarter ended For the year For the Quarter ended For the year

ended ended
30-06-2021 | 30-06-2020 | 31-03-2021 | 31-03-2021 | 30-06-2021 | 30-06-2020 | 31-03-2021 | 31-03-2021

Unaudited | Unaudited Audited Audlted Unaudited | Unaudited | Audited Audited

Profit for the period attributable to
- Owners of the Company
- Non - Controlling Interest

635.66 1423.13 1,504.40 6,160.62 - - - -

Other Comprehensive (Loss) / Income for the period attributable to
- Owners of the Company
- Non - Controlfing Interest

10.52 0.27 30.60 .77 - - . -

[Total Comprehensive Income for the perlod attributable to

- Owners of the Company 646.18 1,423.40 1,535.00 6,183.39 - - - -
- Non - Controlling Interest -

{13) Paid up Equity Share Capital (Face Value of Rs. 10 each) 4,325.16 4,324.89 4,325.16 4,325.16 4,325.16 4,324 .89 4,325.16 4325.16
{14) Other Equity i 20,177.88 20,359.82
) Earnings Per Share (EPS) (Face value Rs. 10/- each)
(a) Basic 147 3.9 348 1424 020 139 130 SA3
(b) Dluted 147 3.29 348 14.24 020 139 130 5A3
Notes:-
1) The above Statement of ¢ lidated and dal dited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Secton 133 of the]

Companies Act 2013, read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. There is no minonty interest.

2) The above Statement of ¢ lidated and standal dited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 6, 2021
and have been subjected to limited review by the Statutory Auditors of the Company who have expressed an unmodified conclusion.

3) Under the Remission of Duties and Taxes on Export Products (RODTEP) Scheme, the Company is eligible to claim refunds of embedded taxes and duties. All the items previously under the Much-lhej
Export Incentives Scheme (MEIS) are now under the purview of the RoDTEP Scheme. The sald Scheme Is effective from January 1, 2021 However, the incentive rates are yet to be notified by the authorities
and for the period April 1, 2021 to June 30, 2021, the Company has not accounted for any iIncome in this regard.

4) The Company and the subsidiaries together referred to as “Group" are engaged primarily In the Pharmaceuticals business and there are no separate reportable segments as per ind AS 108 on ~ Operating
Segment Reporting™.

5) Kopran Research Laboratories Ltd., 3 wholly owned subsidiary, had undertaken expansion and upgradation of various plants at its Active Pharmaceutical Ingredients facility at Mahad since March 2021
Due to onset of the 2nd wave of Pandemic, the expansion work was delayed. H . all the plants resumed operation by end April’2021 except Sterile plant which redimed operation by end of June'2021.

6) The Group has not experienced any significant impact on Its operations, supply chain and recoverabllity of carrying amounts of financial and non-financial assets due to COVID 19 pandemuc. As the]
pandemic continues to evolve, the Group will continue to closely monitor for any material changes to future economic conditions.

7) Figures for the previous period have been regrouped or reclassified, wherever necessary to make them comparable with the figures of the current

Place : Mumbai
Date : August 6, 2021
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated
Financial Results of Kopran Limited Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To The Board of Directors of

Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Kopran Limited (“the Parent” or "the Company") and its subsidiaries (the
parent and its subsidiaries together referred to as "the Group”) for the quarter ended
June 30, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
- 34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and

Page 1 of 3



KHANDELWAL JAIN & CO. CONTINUATION SHEE

CHARTERED ACCOUNTANTS
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

4. The Statement includes the results of the following subsidiaries:
- Kopran Research Laboratories Limited
- Kopran Lifesciences Limited
- Kopran (H. K) Limited
- Kopran (UK) Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

6(a) Wedid not review the interim financial information of 2 subsidiaries included in the
Consolidated Unaudited Financial Results, whose interim financial information,
before consolidation adjustments, reflect total revenues of Rs. 4,827.66 lakhs,
total net profit after tax of Rs. 479.04 lakhs and total comprehensive income of Rs.
481.66 lakhs for the quarter ended June 30, 2021, respectively, as considered in

the Consolidated Unaudited Financial Results. These interim financial information
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have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated

in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

6(b) The Consolidated Unaudited Financial Results includes the interim financial
information of 2 subsidiaries which have not been reviewed by their auditors,
whose interim financial information, before consolidation adjustments, reflect total
revenues of Rs. NIL lakhs, total net loss after tax of Rs. 1.69 lakhs and total
comprehensive loss of Rs. 1.69 lakhs for the quarter ended June 30, 2021, as
considered in the Consolidated Unaudited Financial Results. According to the
information and explanations given to us by the Management, these interim

financial information are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

6(c) The Statement includes the Consolidated Unaudited Financial Results for the
guarter ended March 31, 2021 being the balancing figure between audited figures
in respect of the full financial year ended March 31, 2021 and the year to date
unaudited figures upto the third quarter ended December 31, 2020 which were

subjected to review by us.

For KHANDELWAL JAIN & CO.
Chartered Accountants,
Firm Registration No.: 105049W

(S. sﬁ-i)
Partner

Membership No.: 033632
UDIN: 2-\0232GC232 ARKMACPAVE

Place: Mumbai
Date : August 06, 2021
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Independent Auditor's Review Report on Quarterly Unaudited Standalone
Financial Results of Kopran Limited Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To The Board of Directors of

Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Kopran Limited, (“the Company”) for the quarter ended June
30, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors of the Company, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with
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Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement
of unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants,
Firm Registration No.: 105049W

o
ey
Partner
Membership No.: 33632
UDIN: 2 \D33622ARAAACAL-S6 )

Place: Mumbai
Date : August 06, 2021
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