
KHANDELWALJAIN & CO.
CHARTEREO ACCOUNTANTS

xop.an Laborarorles Llnlt€d

Report on th. Audit of th. Flnande I Stat.m enls

We have audlred rhe a@ompanyins linancial staremenrs of (opran Laboratorlet Llnlt.d (the

company'),which comprisethe SalanceSheel asai March 31,2022,thestalemenlofProfil and

Lo$ and the cash Flow starement for the vear then ehded, and a summary ol tiSnifi.ant
accountng policies and other explanatory inlormation (hereinafter relered ro a5'Financia

n our opinion and to th€ besr ol our Inloroation and accordinS to lhe €xplanaiions given lo us,

lhe aloresai! financialstalementsBivethe information r€qu.ed bylhe CompaniesAct,20l3 ('the

Act')in the manne. so requned and give a rue ahd fanview in conformitywith the a.countin8

srandards prescfibed unde. secuon 133 of rhe act and other accountinE principles Senertlly
3c.eor€d in lndia, ol the srate of affairs ofrhe companv as ai March 31, 2022, rhe profl and its

cash fiowsforrhe year ended on that date.

we conduct.d our audit in accordance wilh rh€ standards on Auditins ('54') specified under

sedion 143(10)orrhe Act. Our r€sponsib lities underthose standardsare turtherdescribed ln lh€

ALditotrs Responsibilities lor the Audt of the Fihoncidl stdten.ntl seciion of our repon. w. are

indep€ndent ofthe comp.ny in accordance wirh lhe code of Ethics Gtu.d by the lBtilute of

chanered a.countanrs ol rndia (lcAr) toserher with the ethical requirehents that are relevant lo
olr audit ol the tinancial statements und.r th€ provisions of the Act and the rules made

thereund.r and w€ have lulfilled our other ethi.al responsibilities in accordance with ihes€

requirements and the code ol Ethics. We believ€ lh.t the audir eviden.e we have obtained is

suftlcienr and appropriatero p.ovld. a basislor our opinion on the linancial stalemenrs,
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KHANDf,LWALJAIN & CO.

lnformation Otherthan th. Fin.n.ial Sl.lements and Auditor's R.pon The.€o.

The Board of oirectots ('company Man4ement') k r€sponsihle for the other infomarion. rhe
oiher inlormation comprkes lhe inlormauon incud€d in th€ Board reporr, butdoes not include

thelinah.ialstalement and our audiio/s repod ih€r€on

our opinion on the financialnat€ments does not coverrhe other informaiion and we do nol

erpre$ any lorm of assurance.onclusion thereon.

ln connecrion with our audll olthe financialstal.menls, our.esponsibility k to read the other

information and,ln doin3 so, conslder whether the orher informalion G malerialy inconsistent

wirh the financi.l statemenrs o. our knowledg€ obtained during the cou6e of our audit o.
othetulse appea15to be maie.iallv mkstat.d.

rt based on the work we have p.rlormed on the other informauon thal we oblained priorto the

dat€ ol thr audito/s report, we conclude that rhere B a material m sslat€m.nt ol lhk olher

informarion, we are required ro report rhsr fact We have nothinBlo repo.l in this re3ard

M.naaement nesponslbilityrorthe Flnan.lal starenentt

The Board of 0kecto6 k responsible for the mattea stared m se.uon 134(s) of lh€ Ad, with

respect to the preparation ol these financial staiemenls that Slve a lrue and lair view of the

Financ alPosition, financialPerforman.. and Cash Flows ollhe Company in accordancewith the

ac6untina principles gene.ally accepted i.lndla, lnclodng lhe Accountng st.ndards specified

underSeclion 133 ofthe Acl, read wrhrh€ compani$ (pncountin3 Standardt)Rules,2021.

ThB r€sponsib lity ako includ€s maiitenance ofadequai. a..ounting records in accord.nce with

ihe provision of the A.t for saf4uardinS the asets ot the Company aid for preventing and

deteclin3 frauds and othe. irregularliesj se ection and application olthe appropriate accounling

policies; makins judSemenrs and enimates that are .eason.ble and prudenti and desisn,

ldplementation and maintenance ot adequare inrernal nnan.ial con$oh, that were operalinS

efiectively for ensurinsthe accuracy and comp elenessofth€ accounrins records, relevanttothe
preparalion and lairpres€ntaiion ofthefinanci. statemenrsthalgivealrueandfairviewandare
lr€e frofi material misnatem€nt, whether duero traud oreror

rn preparinS rhe financial starements, managefrent is responsible lof asse$in3 the company's

ahility to conlin!e a5 a aoing.oncern, dkclosing, as applicable, mane6 related lo 8oin8 concern

and using the going concern basis ofaccountinS un ess manag.ment eilher inlendsto iquidate

the conpany or to cease operaiions, or has no realitiic alternativ€ bur to do so.

Those Board ot Directors are alto r€sponsible for oveBeeingthe Companyt nnancialreponin8
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KHANDELWALJAIN & CO.

Audito/! Responrlbilitl.s lor th. Audlt ollh. Flnancl.l Stat.n.ntt

Ourobjediver are to obtan reasonable a$uran.e aboul whethe.the financialstatem€nrs as a

whole are free frod marerial mkstaremenr, wherh€r due to iraud or ero., and to irsue an

audito/s reponrhat includes our opinion. Reasonahle assurance k a high l€v€lolarsuran.e, but
is not a guar.nteeth.r an auditconducted in a.cordance with SAs wil alwavs delect a material
misnatement when it exEts. MisstarefreiB can arise trom lraud or e(or and 5re consid€r€d

materiallf, indlvidually or in lhe ag€re8ate,lhey couid r€asonably be expected to influencethe
economi. dec sions olus€rs lak€n on ihe baiisofih.s€ finan.ial nahmehts

As pan of an audit in a..ordance with SAs, we exerck€ prole$ional iud8ment and daintai.
prole$ional skepticGm throu8hout lhe audit, We also:

ldenrify and a!s.ss th. rGks of material mGsiatemenr oflhe fnancial sratements, wheth€r
duetofr.ud or etror, d€sign and perform aldit procedures respo.eive lothose isl$, and

obtal. audit evide.ce thar Is suflicie^t and appopriat.to provide a bash for our opinion.

The rhkofnotdete.tinga materi.lmisstatement r€sultinglromfraud is hiaherthanforone
resullinS from eror, as lraud nay i.volve.olusion, for8ery, inteniional omissions,

mkrepresenlat ons, orihe override ol inlernaicontrol

obtain an unde.standinE of inrern.lconrrol relevantto the audit in orderto deslSn auijir
procedu.esth.t.reappropriateinihecnumstances.underseclron143(3xiloltheAct,w€
are also responsible for expressing our opinion on whether the Company has ad.quate
int€mal financial cont.ols system in place and the operating elledivenessofsuch conlroh.

Evaluate the appropriateness of 6ccountins policies used and the reasonableness of
accountiru estimal€s and related disclosures made by manasement.

Conclld€ on the appropriarenes ol managemenr's use of the Boing .onc€m bari5 of
aaounlinaand, based on the audil evidence obtained, whelher a mate aluncenaimvexkts
relared to evenrs orcondtionsrhat may can sisnificant doubr on the company's ablity to
@ntin ue as a goin8 con.ern. ll we co.clude th, a materi.l u nc€ fia inry exkts, w€ are rcquiEd
rodrawattenrion in our audito/s r€port to the related disclosures intheffnanci6lstaremenrs

o/, ifsuch disclosures are inadequare,lo modify our opinion. Our.onclusion5 are based on
rheaudh ev denceobt.ined uptolh.date ofourauditor's repon. However,future events or
@ndilions maycause ih€ Companyto.ease to @ntinue as a Soin3concernj a.d

Elaluate rhe overall presenrltion, struclu.e and .onbnr ol the linancial statements,
includins the dk.lo5ure5, and whelher the linancial starements repr.sent the und€nvinr
ransactions and events in 3 mannerthat a.hieves fat pre5entalion.
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KHANDf,LWALJAIN & CO.

w. communicare wilh those

Dlanned 5cope and limina of
.l.f i.i.n.ie\ in nt€rial.6niol

charSed with gov€rn.nce re3a.din& amory other hatt€a, the

rh. audir and significant audit llndlngs, includina any significant

thal we identilYduringou. audir.

Reron on olher Legal.nd Regulato.y Requn€menrs

As requred byth€ companies (Auditor's Report)order,2020 (the orde/), issued by the

cenralGovernm.nr of lndia in 1€rm5 ofsubj€dion (11)of sedion 143 ot ih€ acl, we aive

iniheann.xur.Aasratemenronthemane6specitiedinparaarsphs3and4ottheorder.

1 a req..Edb,\drr'o-r41r,'olrl-a.,' 4D'.ood'r"r

a) Wehave soucht and obrained allthe inrormation and explanarions which to the ben ol
our knowledge and belief we.e nece$ry lor lhe purposes or olr audit of the

accompanyins linanci.l starements,

b) ln our ooinion, proper books ol accounr 3s r€quired by law have been kept by the

Company so faras it appea6from our examinalion ofthose books;

c) Th. Salancesheet, staremenrofProiitand Loss, th. cash Flowslatemenl and staleme^t

olchansesin Equi!d€altwith bythisrepon are in asfeemenlwithth€ books ofaccounti

financial staremenrs .ompy with the Accountng standards specified

133 otthe Ad read with the compan 6 (Accountins slandards) Rules,

the writlen r€pr8entaiions received fom the Directors as on March 31,

record by the Managemeht, none of th. Dire.tor h disqualiiied as on

from b€inrappoint.d asa Board of onectoB lh term, ofSeciion 164 (2)

202L:

l) with.esp€cr to rheadeq!ac, ofthe internal fi.ancial controhoverfinancialreponiryof
the Companv and the operating €flectiv€.ess of slch controls, refe, lo our sepa.ate

with respect to rhe matterto be in.luded in rh€ Audito. s Repon undersecrion 197(15)

ofthe Ad, as amended. h our oplnion and tothe hest ofour infomation and accordln8

10 the erplanations Biven to us,lhe provkions ofsecnon t97 are not applicable lo lhe
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KHANDELWALJAIN & CO.

h)a<ordin8lo the intomation and explanations 3iven to us, and based on our review of
lhe books otaccounls, there are no obseryations or comments on financial transacuons

or matteBwh ch have 3ny3dve6e efl€ct onlh€ funciioninsotlhe company;

i) with respe.trothe orh€r matr€rs to be included in theAudito.'s R€pod in accordance

with Rules ll ofthe Companier (audit and AuditoB) RuLes, 2014, as amended, in our

opinion and to the be ofourlnlormationandaccordinStotheexplanauonsSiventous:

i) The Company does not have any pendinS litgations which would impact on its

fina.ci.lposit on excepr as disclosed under Note 25 olthefinancial natements.

ri) The companv did not have anv ong term contrad5 inclld n8 der variveconrracr5

forwhchtherewereanymaterialtoreseeable ossesasalMar.h31,2022;

ill) There were no amolnl5 which were required to be transfe ed to the lnvestor

Education and Protectlon Flnd bythecompany.

iv) Mana8ement has represented ro usthai, to ihe best of ts knowedge and belief,

olherthan as disc osed ln the notes to the accounrs, no lunds have been advanced

or loaned or .vested (either lrcm borowed tunds or share prem um o. anyother
sources or klnd ol funds)bv ihe company ro or in anv other pe6on5 or entniRt
ncludiry roreisn entties ('niem.diareJ), wrh the undeurandin& whether

recorded in wrlling orothetuse, thatthe hternediary shall, whether, dlrectlyor
ndnecdy lend or invest in olher pe6on5 or entnies ideniified in anv manner

whatsoever by or on behallol the company ('Uhimate Beiericiarlet)or provde

anvauarantee, secur iy orthe like on b€hallolthe Ultimat. Benefciariesj

v) Manasemenr has represenred to usthat, to the best olitt know edseand belief,

otherthan as dkclored in the notes to ihe ac.ounts no f!nds have been re.elved

by the companv rrom any pereoiG) or entity(ler, includins roreren entities
('Fundins Parties'), wih lhe undeGtandig, whelher recorded in writns or
oth.rwise, ihaithe Company shall,whether, direcily or indirectlV, lend or invest

inotherpeBonsorentitiesidenlified nanymannerwhatsoelerbyoronbehalf
ofthe Fundins Party ('Uhimate Beneficiaries')or prov de anyBUa.anlee, security

or the like on behali ol the U tim.te Beneflclar es:
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KHANDELWALJAIN & CO.

vi) Based on our audit procedure conducted ihai are considered .e.sonabe and

appropriate in the cncumstances, nothina has come toou.attention thatcause
usro be everhatthe representation Siven bv the manaSement lnderparaeraph
(2) (i) (iv) & (v) conta in a nv material nlsstatement.

Ile ( orpr'r hd! noroe(rd'pdo oddd-vdh de-d d.' -3 rrp }ea,

Forl(HA DELWAlral &CO
CIIARTEREO ACCOUMANTS

rca tnm Registralion no.105049W

a,)c

b/"

M.mbe6hip No.:14205a

UDIN: 22I42053aQoHlz3964
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d) a.cordlns to the iniormauon and

examinat'on ot the records oi the

Companyol ls property, plant and

explanations given to us and on the basis of our

company, no rewluation has been done hy lh€

.quipmentor !nran8ible assets o. borh durinS lhe

Sased on the audit procedures pe.tormed for the purpose of reponin8 a lrue and lairview on the

financial staiements ol the Company and takine into consideration the inlormaton and

€xplanationsgiven to usand thebooksofaccountandotherrecordsexamined byus inlhenormal

.ourse ofaudit ahd toth€ b€sr olour knowledre and b€lel w€ r€pon tharl

a) The Company k maintaining proper records shown8 full pafticulaE including

qunlitarive detaih and situation ot its Propeny, Plant and Equipfrenl

a..ording to the Informaiion and explanations 8i!€n to us and on the basi, of our

examination ofrh€ records of ih€ company, noproceedings have be€n inilialedorare

pendinS aSainst the Comp.ny lor holding any benami property und.r lhe Benami

TransactionslProhlbition)A.1,1933(4sotr9$)andrusmadethereund€r

The inventory has been physic.lly verfed by lhe manaa€meni. ln our opi.ion,lhe
frequency oiverification k reasonable. No mat€rial dkcrep.ncies w€re noliced on

physicalverilication done byth€ manasement between the physi.alsto.k and book

KHANDELWALJAIN & CO.
CHARTERED ACCOUNTANTS

ANNEXI,'RE ATO INDEPENDENT AUDIONS'REPORI ON IIIE FINANCIAL STATEMENTS OF iHE

I(OPRAN TABORATORIEs UMITED FORTHE YEAR ENDED MARCH 31,2022

b) Ihe Propeny, plant and equipoenl have b€en physicallyverilied bYthe manaSement

duringtheyearandnomaterialdiscr€pancietw€r.notic€donsuchve n.aion lnour

ooinion, the fiequen.v of verification of the propeny, plant and equipmenl is

reasonable hvins re8ard to the sizeollhe Company and the nature oi its assels.

c) Accordins ro lhe inrormalion and €xplanalions siven io us 3nd on the basis olbur
examination of the r€cords ol the company, the lite deeds of all lhe immovable

prop.nies dkclosed in rhe linan.ia slatements are held in lhe nameoflhe codpany.

ruft.i - .00 020
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KHANDELWALJAIN & CO.

b) A@rdingrothe information and explanation5 given to us, thecompanv h.snotbe€n

sanctioned working capiallimit exceedin8 five cror€ rupees in aSSreaate, ih€refo.e

the 5ub-.1.!se (b) otclause (ii)olparas.aph or! oflh€ ord€r is not applicabl€ tothe

ii) The company has nol provded any oans or advances in th. nature ol Loans or stood

Suarant€e, or provid€d secuilylo anYolher€ntityormade anv rnve{mentduringlheYear,
and hence reportins under clau5e (iii)ofp3rasraph 3 ofthe ode. k not applicable.

iv) h our orinion aad.ccordinato the lnformation and explanalion given to us, the Companv

has codplied wilh the provisioN olseclions 135 and 186 olthe Act, with respeci to the

loans and investment made, as appllcable.

v) The company h.s not a.cepled any deposits durina ihe vear lrom the public within the

meaninS of th€ provkions ol Seclion 73 to 76 or anv oiher releva.t provisions of rhe

companies Act, 2013 and the rules made thereunder and a.cordinslv, clause (v) of
paraSraph 3 ottheOrderis nol applicabletothe Company.

vi) We are informed that no cost r€cords are requn€d to be maintained bvlh. comp3nv under

section 148(1)ofthecompanlesad,2ol3 and accodin8lv, .lause (vi)ofpara8.aph 3 olthe
Order is nor applicabletothe compa.v.

ln respect of starutory dues:

a) acco.dina io rhe information and €xpanatDns aiv.n to us,lhe companv has been

generally regubr in deposilinE und spuled natutorY dues includinE Provideni Fund,

Employees'Stale lnsurance, lncome Tax, salesTax, wealthTax, s.oiceTax, custom

Outy, Er.he Duty, ValueAddedT3x, Goo&and seNiceTax, cess and other matetial

iatltory dues whe.ever applicable, with the appropriate autho.ities du nEthevear

and rhereare nostalutoryduesoutstandin3lora period oldorethansixmonthstrom

the dareth€y bec.me payable

b) Accordinstoth€ iniormation and €rpLanation given to ur, ther€..e no cases ornon_

deposh of disput€d lncome Tax, 5ale5 Tax, W€akh Tax, Sedice Tax, custom DutY,

Excise Duty, value AddedTax,Goods and sediceTaxand cess wilh the appropriat€

.ulhorirv, ercepl the lollowins:

(R,)

20,446,421

Note-Asinformedtous,durins202223,Companyhasreceivedtheorderreducingthe6q'a
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KHANI'F,II AI,.IAIN & CO.

f)

viii) Accordingrorheinformaiion and explanalionsgiven to u5 and manacement r€ptese.tarion

which w. have relied upon, th€re are no un.ecorded transaciions which h.ve been

surend€r€dordkclosedaslncomeduringtheyearinlh€raxa$essmentsunde.thelncome
Iax Act, 1961 (43 ot 1961). Consequently, the.equnemeht of.lause (vili)of Pa.agraph 3 of

theOrder h not applic6ble to the Company

a) ln our oDinion and .cco.dins lo the informalion and explanation Siven to us lh€

comp:nyh.snot delauhed in r€paym€ntofloansor botrowinssfrom b.nkt financial

insritutions or othe. lend€6.

b) h our opinion and according to lhe information and explananon Siven to us th€

company isnotdeclaredaswillu defauherbyanybankorfinancialinstilutionorolher

c) Accordinr to the lnlormation and .xplamtion Siven lo us and on the bask ot lhe

eramlnation of th. books ot account5 olthe Company,l€rn loans were applied for

rhe purpose 60. whi.hrh€ loansw€r€ obtained.

d) on an overallexamin.rion ol the linancialshrements ofrhe company,lundt raked

on sho.r-rerm basis have, prima faci€, not been used durin8 the Yea.for lonsterh

olrposet bvthe company.

Accordin8toihe inlormation and erplanalions given to us and baied on lhe records

of thecompanyexaminedbyur,thecompanyhasnottakenanYlundsiromsnY€nlity
or pe6on on accountoforro meetthe obliSalions o, itssubsidiary, associatesorioint

v€nture and accordinBly, reponinS underthis clause is not applicab e.

The Company has not raised loans duringthe year on the pledge ofsecurilies h€ld in

ic subsidiaries, loint !eniures o. sssociate companies. H.nc€, th€ requirement 1o

r€po,1on clause {ix)(florrhe parasraph 3 olord€r is notapplicabl.tothe company

The Company has nol raised ooneybYwayofinlli.Lpublicofferorturtherpublicoffe.
(includingdebt insiruments).nd hence, reportinaundersub-clause (3)ofclause {,)ol
paraSraph 3 ofthe o.der is nol applicabletolhe company.

rn our opinion and accordinS lo lh€ information and explanations aiven to us, the

Compahv has nol mad€ any p.eterenlia alotmentor pivat€ placemenl olshare5or

fully or parily convertible debenluresd!rinsthe year and hence reporting unde. sub-

cause(b)of clalse(r)of r asraph3ollheOrderisnotapplicabletorhecompany.

6#!q)3i' 'i.
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KHANDELWALJAIN & CO.

ri)
a) Based o. the audlt Drocedures performed lorrhe purpose of reponins the true 3nd

lairviewofth.fimnci.lstatements and as per infomation and explanation5 3lven to
u5, no fraud byrh€ cohpany oron the comp.ny has be€n nolic€d or reponed dlrin8

b) rn ouropinion and a@rdirytolhe intormalion and e&lan.tions 3iven to us, r€porl

und€r sedion 1a3{12) ol the compani€s Ad as pre5cribed und.r .ule 13 of the

Companies (Audil.nd Audito6) Rul€s, 2014 with C€ntralGoverhmeht has nol be€n

filed bv lheAudilou in torm A0T 4.

.) As inlorm€d to us by rhe managemenr which we h.ve reli.d upon, there were no

whistle blower complaink received bythe company.

xii) A.cordin8 toih€ infomauon and explanations Siven to us and on the bask ol exafri.ation

olbooksotaccountand records of lh€ company, we reponthat th€ Company isnota Nidhi

Company within the meani.S of Sectlon 406 of the Acr. Accordingly, reponiry under

pmag6ph 3krixa)to (c)oftheorder is notapplicableto ihe company.

xiii) lnouropinlon and a..ordingtotheinformalion a.d eiplanationsSlventous, alltransactions

entered inro bvrhe coopanv, with lh€ related mnies ar€ in conpllancewilh sedion 133 ol
the act, wh.re applicable and requisite detail5 have been disclosed in lh€ f.ancial
sratements, as requked by the appli.able.ccounting standard, Further, accordinato the

inloroation and explanationsgivento us,lheConpanYG noirequnedb.onstiluteanaudit
r.mmiriee under sEdion 177 0ltheaci.

riv) As p€rthe intormation and explanalions given by lhe nana3ement and on lhe bask oi our

examinauon olthe recordsoflhe companv, intemalaudir k not applicablelothe company.

Therefor€, reportins und...lause (xiv)ofrhe of pala3raph 3 ofrhe order k not.pplicable

xv) ln our opinion and acco.din3 to the informdion and explanations Siven lo us 3nd

manaaem.nr represenration which we have reli€d upon, the company has notentered into

anv.on esh transactloh wiih the dnedoB o. geuons connected with him .nd covered

under Seciion 192 ot the Act and hence, reportins under clause (xv)ofrhe paragraph 3 ol
rhe orderis nor applicableto lhe company.

a) sa5edon informarion and explanation Siven to us,rhe companv k no[equired lo be

r.3hteredundersection45 Aof lheReseNeBankof lndaAct,1934andh€nce,sub_

clause (a), (b)and k)olda!5eGvi)ofpara8raph 3 oftheorder is iot applicabletothe6-91!!r<)
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KHANDf,LWALJAIN & CO.

For xHANDELwALIAIN & co

As represent€d by th€ management whi.h we have reied upoh, theGroup does not
have anyCore lnveitment Company (ClC)as perthe defnition contained in th€ Core
lnv.stment Companies (Resetue Sank) Dnections, 2016 and h€nce, .eporting under
cla!se (nl){d) of the order is notapplicable.

pii) Ihe Companyhas notincuredcash losesinthecurentfinancialyearorin th.im6ediatelV
p.ecedlns nnancial year.

rvii) There is no reriSnarion by the naiutory audnor of the company dunne rhe year and
accordinslv, no comhehts are ofiered underthB clause

rix) Accordinsto the lntormarion and explarutions siven to us and on the hask ofthe fin.ncial
ralior ageinS and expected dares ofrealizalion offinanciala$ers and paymeft ottinancial
liabiliii€s, other info.mation accompanyinglh€ financialslatemenls, ourknowledge ol lhe
Board of onectoG and manaSement plans and based on our exafrination ofthe evidence
supportingthe assumptions, nothinS has cometoour attention, which causes us to believe
that any m.te aluncerraintyexiskasonthed.teofth.auditreportthatthecompanyit
norcapable of meednS it5liabllitles exlstinS al the dale ofbalance sheel as and when they
ialldu€ wirhin a peiod oton€ year from the balancesheet date. w€, how€ver, starerhat
thk k nol an.ssur.nce aslo th€ futur€ viabilily ofthe Company. Welurth€rsrate lhal ou.
reponinS is based on th.facls up to the date oithe aud I repon and we neithergive any

auafante€ norany assur.nc€ rhar allliabilities lalling due within a p.riod of one ye.. from
the balance sheet date, wlllB€t discharSed bythe Company atand when lhey falldue. ,

TherearenounspenlamounlslowardsCorporateSocialResponsbility(CSR)requiring
a tantfer to a Fund spe.ifi€d in S.hedul€ Vlllo rhe Compan e5Act in compliance with
second provisoro sub section (s)ofsection 13s otthe said Act. AccordinB y, repo.tinB
under clause 3(xxXa)orlhe Order is not applicable ror the year

Based on the mana8emenl representarion whrh we have relied upon, there are no

onsoin8 projectsoilhe cohpany. Accordingly, reponine underclause 3kxxb)otth€
order s nor applicable forthe year.

lCAl Fnm R€gkkarion no, 105

Membe6hip No.:14205a

6eqtq)
f[3rur"o,)?

fu,kf

-5-



wlba f ffi ri..i.r. E no i fto@ti.on.r

ANiIEXURT B TO THE IIiIDEPENOEI{T AIJDITOPS

(OPRAI{ TASORATORIES LIMITIO

lRerered to ln paras6ph 2 {0 under'R.porl on

our reporr ol4n date)

KHANDELWALJAIN & CO.
CHARTEREO ACCOUNTANTS

rd (+er.22) 13r 6om

NEPORI ON THE FINANCIAL STATEMENTS OF

Other Le*.| and Reaulatory R.quhem.nB' ol

FIn: n.i: I conrrclt ov.r Fhancr.l ReDo.tlna u nd€r clause (l) ol sub{ecllo n

compeniet Ad, 2013 l"the A.r")

We have audited the lnternal Financhl Control over linancial reportinB of (opr:n LaboEtori's

Limired (th. company') as of March 31, 2022 in .onjundion with our.udit ol the 
'inaicial

natem€nls oi the ComoanY for th€ Vearthen ended

M a nagem€nt's REspo n.lbl lhy for hterna I Financla I Conrrol3

The company's m6nagement is responsible for establishing and maintaini.S intema!fin'ncial

conirols based on the internal con$olover inancial reporuns oiteria esrablished bry the

Company considerlnEtheessenialcomponents ofinternalcontrolstated in lhe Guld'nce Noie

on AuditorlnternalFlnancialconlrols over Financial Reponine (the'Guidance Note')issuedbv

rhe lnsritute of chartered accounlants of lndia ('lcAl'). These retponsibilities include the

design, implementaUon 3nd maintemnce of adequate lnternal lin6ncialcontrols that were

operating effe.tive y for ensuriry lhe orderlY and effc €nl conduct ol its bus ne5s, includlng

adher.nce to companyt polices, ihe safeguard ng of its a5sets, the prevention and detection

olfrauds and ero6, the accuracy and.ompletene55 olthe accouniing records, and the timelv

preparaiion ol reliable linanclallnlormarion, as required underthe Act.

Our respoisibilitv is to erpress an opinion on the Comp.nv's internal financial contoG over

financial reponi[ wilh reference to thete financial rtatemert5 based on our ardil' We

conducted our audit in accordancewith the Glldance Note ksued bv lCAland the Standards

on auditine prescribed underse.tion 143(10)ofiheAct, toihe exlent app icable to an audltof

inrernalfinan.ialcon$ols.ThosestandardsandlheGuidanceNoterequkethatwecomplywlth
ethica reqlkements and plan and perform the audii lo obtain re.sonabl€ assurance about

whether adeq!ate internal financial controk over linancial .eponins with reference tolhese

financial rtatemenls wa5 established and maintained and if such controh operated effectivelv

ieA\ - 
q 

_?-3?



KHANDELWALJAIN & CO.

Our audii involves performina proceduresto obta n audit evden.€ about the sdequacv ofihe

internal financal controls sYnem over ,lnanca reporting with referenc€ to these linancial

statemeit5 and their operatinr effectiveness o!r audt ot internal fnancialcontros over

linancial replrtim incLuded obtaining an undectandiB oi internal finan.ial conkoG over

financial reponing with r€ference to the5e linanci6l statements, assessinS the r5k that a

materialweaknessexists,aidteslinaandevaluatinethedesignafldoperatinEefiectivenessot
internalconirol based on the assessed rlsk. Th€ procedures 5elecied depend on the audlto/s
judgemeni, includins the assessmenl of the ritks or material mistratement oi the financia!

statements, whether duelo fiaud or eror.

we believ. ihatthe audlt evidence we have oblained h sufilcientand approprht€ to provide a

basisforour a!d t opinion on the Company's internal linanc al controlt svstem overfinancial

rcDonin* with reference io thete financial stalemenb.

M..nlna ol l ernal Fln.nci.l conlrol. Ov.r Fln:ncial nepoilng wlth R.leren.e io ThB.

Acompany r interna!fiiancialcontroloverfinancialrepo.lingwith relerence tothese financial

statements is a orocess deslsned io provide reasonable assurance re8ardin8 the reliabiltVof

linancal reoortina and the preparaton of linancial statements for external purposes ln

accordance with Senerally accepted acco(ntin8 principles. A companv's inlernal tlnandal

.ontrol over flnan.ial .eportinS with refer€nce to these financla slalements includes those

poli.ies and prccedlres thar (1) penain to th. maintenaice of r..o.ds thai, in reasonab.

detail, ac.lrately and fanry reflect the transactlons and dispositions .f the assets ot the

comEanvi (2) provide reasonable ass!rance that transa.lions are recorded as necessary to

permir preparation offinancialstatements in accordance with generallv accepted account n3

princlplet, and that receipts and expenditures of the companv are bein8 made onv in

accordance wllh authorisations ormanasemeni and dnectorsofthe companY; and {3)provide

reasonable assurance r4arding preventon or t mey deteclion of !nauthorsed acquisiton,

use, ordspo5itlon olthe companv'5 assets thal could have 3 mate.ia effect on ihe Fimncial

lnhereni Umlt.tlos of htern.l Flnan.l.l conroh Ov.r Flnanci:l Repo ln8 wlth RefeEne To

Th ese Fin.nclal Slat.m..t3

B..ex\e ofthe Lnherent milaiions oflnterna flnancla contros over linancial reponin3 wiih

rcference to lhese financial statemenis, lncluding the possibiltv of collusion or improper

managementoveride olcont.olt material misstatemenls d(e to erororlraud mav occur and

not be detecled. AGo, projections oi anY eva !aiion of ihe i.ternal rinan.ial contros over

financialreoortinswilhrefere.cetothe5efinancialslatementstofutureperiodsares!biectro
rhar rhe inre,nal I'nanr d (o_rrol ove' r _a_('al 'epodrnS w(h'eleren'e ro rhese

($')v'$'r{4}\-* **-r5 may oecore aoequ F bpc.u,e ot (hrses - .ond', on\. o, rhal rhe

iiMUMBArFlree 
or@meliance wrth the poricies or procedlres mavd€terioraie

. l t li,
'.i.,.",sq



KHANDf,LWALJAIN & CO.

*)(v"

ln ourooinion.the Companvsenerally has, in.llmalerlaLrespects, adeq!ate interml financial

controlsoverrlnancialreponlngwith reference lo these financia! statement5 and such inte.nal

flnancia controls over linancial reportinS wiih reference to these financial ttatemenis were

operating effectively as al March 31, 2022, based on the internal control over linanclal

reporrinScrnerlaesrabishedbyrhecompaiycon5iderlnStheessentialcomponentsofn!ernal
.onirol srared in the Guidance Not€ issued bvlcAl.

ForffiANDELWAtral &CO

CHARTCRED ACCOUNTAI{TS

lca Fnd ReSistrarion no. 105049w

Membership No,r 142054
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XOPRAN LABORATORIES LTD,

NOTf,S TORMINC PARI OF THE FINANCIAL STATEMENTS

1, SIGNIFICANIACCOUNTINGPOLICIES

1.1, B.sirotPrepaEtion olFinan.iat Starements

r ] R€venue Rc(oSnrion

rh.* ,lnahcial ttsemehtr arc prepard in ac.ordance with rndtan Genera y A.cepten
Aeouiriu P.inclpler (GAAP) underthehisro st.ostcoN.nrion on rhe accru:t b.rG
Pu, lEn o Sedion tJJ ollh€ compan,es A.1,2o1r frhe a.fl re.dwith RJre 7ofrh.
Companres (Accounk) Rutes,2014. A.countiry potcJes hrw b.€n conskt€nttvapptied.

Th€ pEparaiion ol th. llnaictat sr.temehG in .ontomity with GAAP Eouk.r the
m.n.gcrenr ro marr cn'mdt6
a$ets.nd liabilties and distoruGs.etating lo contiryenr a55ets and tiabititiei as at the
d.te ofthe financiat staled€nts and reponed amounte ot income ahd expenses dorin! rh.
period. Erampl.s ot such €ttinates irctude provisions for doubdut debts, f;ture
obli8atiorc under employe€ reriEment henefir ptan' incom€ taxes, Dost{ates custom.r
suppoft and the useful lires ot prceeny, phnr rid rquien. and inlaryibt€ a$ets. Tne
diflerene betwee. the zctuat resuh and enioaE ar. re.omked in the e od in whkh
.€iuhs areknowo.mate rlk€d.

S.l€ conprkesolst€ of eoodsn.tof radedi$ounls.

Seri@ cha4es and Commi$ion li.ome k EoSnred as and whenserued l.t .ms
otlh€aereen€ with the custom er ov.r rhe p€ odofthecontE.t.

L4 P,op€dv. Planr rni EquiDmenr.ndD€prc(ianoh

AllPropenv, Planr 3nd Equipment are srared at cost of a.quijiton or con5vucrion
le$ accumulared depreciation and impanmeni to$, if any.

Elf€ciive ln Aprit2014, the Codpanydepre.rater ir p.opery, ptant and Equtpnenr
over the usefullile.s perS.hedule ttof lte Companies Ac! 2013 except in cae of
Buildiru rmprovem€nr5 whi.h are depreci{ed o*r rhe enim.red uprut tif. of 10

Depr€.iation on P.openy, ptant and Equipnent added/dispored otf duing th€
period h provided fo. on prerata b3sk wllh relerence to dale of nsrathtioi /pui to



XOPIIAN LABORATORIF:S I,ID,

NOIf,S FORMING PART OI TEE trINANCIAL STATEMENTS

rnvesrmentsar.ca$iliedintocu enttnvestmentand Lonsrerfi nvestments.

lnrentoryiicludingsharesarevllued at towe. of cost or net reatkabte value.

1.7 lfrp:i.m€ otA.cts

Lory Term rnvennents a.e cari.d at.ost. provistoh to.diminunoh i5 made ony il in
theoprnionofthe manaSement, such a dedine isother rhan temporary.

The Property, Plant and EqurFh€nt are revi€wed tor impalrnent at each batance
sheet dare. rn case of a.y such indicatio., th€ recoveEbte amount otthese asiets h
d€temined and lf such r€covehbte afiount ot the asset or cash Beneraring untt to
whi.h the asreE belonSs G less th3n its carryi.g amounti the imgairme.t toss k
re.oghiied bv w.nrng down such.$es to th€n r€cov.fabte am
loss h reveEed if ther€ G.han3e ii th. recoverabte amouni and ruch tos €ith€r io
longer exilte or hai d€.r.a6ed.

1.3 aoEkn clr@nd TEn.adlon3

i. ForeiSn cu ency lEn$ctions a.€ rc.orded at the erchange 6te prevailing on the

ii. all nonetary foreign cuiiency a$€ts/tiabititi€r are ranraten at ih€ 6re! prevaiting

€rchang€ dlfference arking on senlene.t/conveuion is adjust€d to Star.m.nt of

ShortLm ampbye. t n lltt

Shon Term Employ€es B.nefits are recqni:ed as an erpene at the undk@onled
anounr in the Slalement of Pofit& Los of ih. yeari.which the retated servtces arc



2. Posr Employm€nt B€netits

i.

The Company contibutes monthly at a determined rat. rh.s. cont burions
are remitt€d to the Gorernmenr administered rund and are charged to
Sratementoa Prolit& to$ accou.tonactruat bash.

tiab lty in resped oaSraruirv i5 determined usin3 the prolected unitcredir
rhe barance sheet dare and

sains/lo$.s are recoRnized immediatelv in the siarementof prolit & Los.

Liahiliiy in reip€ct ol leave .n.ashment ii deiermined usiry th€ proje.ted
unit credit m.lhod wnh actuarial valuations as on the balan.e sheet date
and Sainr/lossei a.e recocnized immediately in ihe statemenr ol Profit &

Borowing costs rhar ar€ atribotable to rhe acquisition or connrucrion ofquatit nE a$ets
arc capitalk€d as part olrh€.osr ofruch a$ets. a qualfyins aspt s one that ne.e$arilv
lakes substantial period ottime to gel ready for inlended ure. Allother borow nS cons
ar.chaEed to reveiue.

ln a.cordan.e wiih the Accounting siandard 20 (A5 - 20) '!Eami4s Per Sharc" issued by
the l.nirute ol ch.necd Accounranc of rndia, basic / diluted eamln85 per share is
.omputed utiruthereiehtedaverasenuBbe.olshaBsoulsi.nding donn3th€ penod.

Prcvision for curent tax is made on th€ basB ol estimated laxable in.ome for ih. .uiieit
a@ouitiig year ii accordance with the lncome Tax Acr, 1961. oelercd tax asets and
llabiliti€rar€ rc.ognlzed lor the futuretax consequencee ol tihiry diri€rcn.€s, subiect to
the considention olprudence. Def€red tax a5et! and liabilitie5 are measured ut.E the
tar mt€s€nacled or substaniiwly enacled by lh€ bal.nce sheet date.Ih..aryingahouit
of defercd tara$et/liability is Evie@d at each balaEe sheer date.

6*!s{,\
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XOPI{AN T,ABOR-ATORIES I,T'D.

NOTES FORMING PAXT OF fif, FINANCIAL STAIIMf,NTS

Piior psrod expems/income 5 ac.ount.d uhderthe rcspectiv. h.ads Mareriarnems, tf
anyi are disclosed s.paratelv bv wav of a not..

1.14 toyis ion! & Co.ilq..t Lir bIB et

The Company neat€s a prcvsion whei there i! a pre$m obtis.lion as a r.sutr of an
obligatiig eventthat probably requne5 an outl ow of re$ur.es and a retiabte e(inare can
be nade ol the amounr or the ohis ion. A d{tosure for a coniinsenr tiabiitv s made
when the.e is a po$ible obrisarion or a present obtsario. that may, but p@babtvwiltnot,
rcqune an outflow of resourc€r. wh€r. ihe.e is a po$ibte obl8ation or a prcsent
oblEation in r€sp.dofwhich the tkethood of outltow ot resourc.s is remore, no provijion
ordGclosur€ is made.

1.1s Chh.rA.6unti4 Poli.i.s

r54e d,e!onrneni w rl r+scr

2s. conlins€nlLi.bilitiB not provlded forand Gpital Commlinenr:

. fte cofrpany have receiv€d a revipd order pon balance sh€et dat€ reductry the e.id

anouit.s on March 31,2022 anouhr aso. M,(h 3r,2021



XOPMN LAAORATORIES LTD,

NOTf,S FORMINC PART OF T'IIE FINANCTAL STATEMENTS

CuftriAssG

Tool D.bt

D.bl S.nle CoY.'4 Rttlo
Emin! rhildbl. for d.bt ssie

N.l Pbfils oii.r TesPr.fdrce Dividod
Atmg. Shenolde/s Equity

I!Y. ory Tur@v.. Rttio
Co{ ofc66di Sold

Trd. R@iv.bL Tlnov.r Rrlio
Nd CEdn sahs
Av.6g. A@unrs RcEivrbl.

Tnd. P.y.bl. TumoEr krio
N.t CEdn Pumh3s

N.r oDftd Turmv.. Rrlio
N!!Se&!

2. tl

l2l

1,361.27

|2AJ.24
2,99\.A2

468.27

413.13

60t.tl
2,991.42

2,362.59

873.57

5,136.33
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XOPRAN LADORATORIES LTD.

NOTES FORMINC PARI OF IIIE FINANCTAL STATf,MENTS

t0

Ncr pof

Relur[ m Crpihl lnploy.d
Ermins b.lore InbEs ud T.xcs
Capit l Emplor.d Ootal Assas - cure.t

5,386.88

t,32t 68

27. The breakup or oelered TaxA$eB.ofrpon€ntsasat 31.03 2022 kas under:

Dcr.ired rax (Liabilitie, /ars.t!

Prope y. Planr and Equ,pmeni

(14 73)

23. c Fvalue oflmpo.tsduringrhe yeal

29.Ihe Companv'r main business k tradlng ofmedicalequipments.nd r.tared mate.iak.
All oih.r aclivities revolve around th. main budness. Funhe', the entne incom. i!
eainedwirhi.lndia.Assu.h,thefeare.oseparatereportablesqmenrsa5pertheaslT

30. Und€r in Mrcro,Sfralland Medium Enterprises oev.lopm.ntAct,2006 (M5MEo)whi.h
can€ inro force kom 2nd october 2006,.€nai. disclosu.e ar€ .eqoir.d to be made
relatinAto Micro, Sm.lland Medluh Eni€rp.Ges. On the ba* of the informauon and
records ararlable rith th€ Company, the abov. diiclosures are made under'Trade
PayabGs' {note 7) in resp€.t or amounts due to ihe Micrc, smatr Enterpnser as
defined in Mlcro, Small aid Medium EnterpriFs Dev€lopment Act, 2006, which h.v€
re3isrered with the competent authoriti*. Tiee is !o paym.nt h.yond 45 d.ys
p.ndinS so NIL lnl.Gst.

6-"erq)
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XOPRAN T,ABORATORIES LID.

NOTES FORMTNC PART OT TIIf, IINANCIAL SIAIE]IIENTS

Ihe amounrs remaining unpa dto,uicloand siral !rppfie.!

dedu.tible exp€nditure under th€ MSMED Acl, 2ooo

Th€ afiount ol int rest D6id by ih. bur. as ler the Mi.rd
Small and Med'um Enterpnses Ddetopm.nt A.I,2006

Th. anoun$ ol rhe payments made to micro and smal
suppliec beyond the appointed day during each accountinS

The amount ol inr€relt due and payabte tor fie D.nod of
delrvinmar'ns p.yf,enr(wh'(h have b€en paid but berond
the appoinled dav during rhe year) bu wtdout addin! ih.
int€4a sp..6ed lnder MSMEDAd 7m5

Iheamounl olinteresta.crued and remainin*lnDatdatth€
€nd of €ach ac.ouhtins y.ar.

The anount ol funher 
'nGren 

remainmB due and payabt€
ewn in the succ*d'4 y€a6, untir ru<h date when the
lnterest dues as abow .r. actualy paid to th€ paid to th€
small emerpne for the purpose of dislowance as a

i) chans. in Beneriiobtis.rion
Proj€cted Benefit oblgatuns (pBo) at the

actuariar lsah) toss on obtisations
PaOat$€endoftheyear

ii) tatrv.rue ofpran Asels

l



ts9r!4!.r48984ro&E irD
NOTf,S TORMINC PART OF TTIE FINANCIAL STATf,MENTS

tanValue of Plan AseB at beginning o, the year

Expe.ted 3etur.on Plan a6e$

cain/ lros)on PLan AsFB
rairvalue ol Pl.n AsseB at the end oftheyez.

f.lr v.lue of Plan A.seE at lhe bealnnlry of the

A.nd .€turn on Plan A$et5

f.ir vd* ol Phn ai$tt ar rh€ rnd ot dr. y6r

v) timitr ol Coridor not @nrid€r.d inc. tot l

.du.rl.l8.ln/lGs It h.i.8 E.qrl*d
turuarial (los) torthe year-obiigatron
AduarialSain (lo$)rorthevear-Plan,.6rets

acruarral lo$ recqnised
Un@cqnised aduarial eahs (loser) at h€ end or

1.35

(1.3s)

vi) Ite Amounr! to be r*oEnl*d In B.l.n.e lh*l
and In@n. sratem.nt and lhe cl.t.d .n.ly5l5
Presenl Value of OblEalion
fsir Value of Plan tu5et5

Unrccqniied Actuarra gains(lo$e,
unrec4nied Transft ohal LiabilitY
uabiliw Re.o8nised in Balancesheei . .

Expecred fierum on Plan assels
Net rcrs.ial kain) lo$ Gco8nised intheyear

Ext€n*s icco8nhed i. the ln@me staiement

6.61

vll0M4n.nrs rn dE lhbrlrn r*qnlsd h dE
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cohpens.!€d atsenca {Unrunded)

Erp.ns. as abore

1,, Ar*jd-;]_ -.. _ _-

Rat€ ot ino€.se jn Compensation lev€ts

, i"rcii6'tt.!A r.tu;-

115.70
(1.33)

i) Ch.ise tn B.&fir ohtjSatiq
Prolecr€d Benet,t obt,Sations

ActuatuI {sain) tos on obtisatiois
PBO atihe ehd ofthe vci.

3.35
1.21

{1.41)

2.A7

(0.39)

ii) Fan vatue or pran a;;
tan Value ot ptan tusers .. th. b€grnni.. of rh€

txp€6€d neruri on plan Ase$

cain / Irors) on pr.n ass.tr
Fairvalueotptai aietsartheendotth.vEar

Fan v.[e of pt.n Asets at lhe beSinnhs ol rhe

A.t6l Etu.n on ptan tuseB

tai val!€ oI Ptah Assets .t the end of the year

v, Lintu of corido. -t -,,.td"ed;; t r"tadlari.l g.lnllors i, beinA re.ognti.d a3 on



I(OPR,{N LAAO'UTORIf, S LTD-

NO IES FORMINC PART OT IIIE FINAI\CIAL STATf,MENTS

A(tuanat ltos) lor the ye.r _ obripaiidn
artuaiatrsrh ttqt ror rhe ye*_;ran a$eB

acruariat to$ recqhhed

:l,ecosniied 
ad@tuisains flo$e, at lhe end or

.,. l,-
z.e4 i ,.;,(2.e4) 

I (r 52)

and rn@o. St rcmc.r ad rh. Et i.d .natFt,

Pr€cnt Vatu€ of Oht,gation

Unre.osn'*d rduairar ratndro$.a
un'€.osn6ed Tr.niirion.l r,abrItu
Ii:hilirR€cosnjsed in satanceSh;.t *1.

v[) dPenodlc cort-

trp.cted 8€turn on plan Alseh
Nel artu.nat{gainl tos re.oSni$d in thevea.
Lrp.f,E n€.qntsed ,n the tn@me Srat.m.nr

=:9!!*!-4i!tv
(1.41) (0.39)

ii *":*P*:+gTs!r&!rc4!

,2.: e-1 rh:r.quirpher or As 13 .qerared pad) ois.ro!ur.. 6(ued bv ine rr{irLre or

;#i,:",,::,fi ii::,i jtr:;;",fi #::fl trf lHrfl ff *il;ji#* i:#t.tr,t htotnd@n n rcaoited by rh. 1onoqphent d he bo\D at hldroho. ovoitdbteohd 6 rehat 
'pon 

be rhe oldit* )

-
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i) xeyManaeementpe6ohn.r

a) Mr. varunsonrni
b) Mr. Admhsomani

i,J Relativeoa[eyManaeementperonn€t(KMp)

al ML surendra somani
b) Mr. Rajendr. somani
c) Mrs. Namratasomani
d) Mrc. Nupursomshi
e) Mts. V.ndana Somani

') 
Mr5. Mridurasohant

ii,) Enrerpns.havtns StEniflcant rnftu.ic€

a) s.ryamansat M.rcantile co tld

ivl Enierp.keoverwhicheither(Mpo.theirelatvehaveSisnirican 
niuen.e

b) Oricon Enterprises rih ired.

Iransactiois wrth Retated padier

rlah. ot rehEd p.rty 
I r6.s.aion dorr.lt th. period

;;;s* Ic*yr,",G_
(Nr)

Salary&P€rkr

(Nrr)

Loan Repaid

Loan Takei

{NrL)

lN[)
NI

(N()

(Nrr)

69rtq
ai r,,s]
.Qi;r-*i9
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3ir, Pr.vious y€ar figur€i ac r4roup.d and

Ar p.r our Epo.t 6l en d.r.
Forl(llA DE(WAL lAtr{ & co

rearansed wher€ver consid€red ne.esary.
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