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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

(opran Laboratories Limited

Report on the Audit ofthe Financlal Statements

Opinion

We have audited the accompanying financial statements of Kopran LaboratoriesLimited ("the

Companv"), which comprise the Balance Sheet as at March 31, 2023, the statement of Profit and

Loss and the Cash Flow Statement for the yearthen ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information

(hereinafter referred to as "the flnancial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (the Act')

in the manner so required and give a true and fair view in conformity with the accountinS principles

generalty accepted in lndia, of the state of affairs of the Company as at March 31, 2023, and its

profit and its cash flows for the year ended on that date.

Basis for opinion

we conducted our audit in accordance with the Standards on Auditin8 (SAs) specified under

Section 143(10) of the Act. our responsibilities under those sAs are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

chartered Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the

code of Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate

a basis for our opinion on the financial statements.
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CHARTERED ACCOUNTANIS

lnformation Otherthan the Financial statements and Audito/s Report thereon

The Company's management and Board of Directors are responsible for the other information.

The other information comprises the information included in the Annual Report, but does not

include the financial statements and our auditor's report thereon. The Annual Report is expected

to be made available to us after the date of this auditor's report. Our opinion on the financial

statements does not cover the other information and we will not express any form of assurance

conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information identifled above when it becomes available and, in doing so, consider whether such

other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated. When we read the annual

report, if, based on the work we have performed, we conclude that there is a material

misstatement therein, we are required to report that fact and communicate the matter to those

charged with governance.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) ofthe Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance and cash flows of the Company in accordance with the

accounting principles Senerally accepted in lndia, including the Accounting Standards (As) specified

under Section 133 of the Act. This responsibility also include5 maintenance of adequate accounting

- records in accordance with the provisions of the Act for safeguarding ofthe assets of the Company

and for preventing and detecting frauds and other irre8ularities; selection and application of

appropriate accounting policies; making iudgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accurary and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing as applicable, matters

related to going concern and using the Soing concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

: 1-.rr, ,;riThe Board of Directors is also responsible for overseeing the Company's linancial reponinB process.
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Auditor's Responsibilities for the audit ofthe Financial Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a hiSh level of assurance/ but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professionalskepticism throughout the audit. We also:

. ldentiry and assess the risks of material misstatement ofthe financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is suffcient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is hi8herthan for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls with reference to financial statements in place and the operating

effediveness of such controls.

". Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management and Board of Directors.

. Conclude on the appropriateness of management's use of the Soing concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that mav cast significant doubt on the company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditors' report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the linancial statements, including the

disclosures, and whether the financial statements represent the underlyingtransactions and events in
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) Order, 2020 ("the Order',) issued by the

Central Government of lndia in terms of Section 143(11) of the Act, we give in "Annexure A" a

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2(A) As

a)

c)

e)

required by Section 143{3) ofthe Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

ln our opinion, proper books of account as required by law have been kept by the

Companyso far as it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the AS specified under

Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the Directors as on March

37, 2023 and taken on record by the Board of Directors, none of the Directors is

disqualified as on March 37,2023 from being appointed as a Director in terms of

Section 164(2) ofthe Act.

With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate

Repon in "Ahnexure B" to this Report. Our report expresses an unmodified opinion on

the adequacy and operating effectiveness of the Company's internal financial controls

over financial reporting, ofthe Company.

g) With respect to the other matters to be included in the Auditors' Report in accordance

,- :qith the requirementsof section 197(15)of the Actas amended:

.: Page 4 of 16
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ln our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its diredors during the current year is in

accordance with the provisions ofSection 197 ofthe Act.

h) With respect to the other matters to be included in the Auditors' Repon in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best ofour information and according to the explanations Siven to us:

i) The Company has disclosed the impact of pending litigations as at March 31,

2023 on its flnancial position in its financial statements - Refer Note No. 27 and

37(i)to the financial statements;

ii) The Company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term contracts

including derivative contracts - Refer Note No.37(ii)to the financia I statements;

iii) There were no amounts, which were required to be transferred to the lnvestor

Education and Protection Fund by the Company during the year - Refer Note

No. 37(iii) to the financial statements.

iv) a) The Management has represented that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds (which are

material either individually or in the aESregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person or entity,

including foreiSn entities (lntermediaries), with the understanding, whether

recorded in writing or otherwise, that the intermediary shall, directly or

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company (Ultimate Beneflciaries) or provide

any Suarantee, security or the like on behalf of the ultimate beneticiaries'

b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entities

(Funding Parties), with the understandinS, whether recorded in writing or

otherwise, that the Company shall, directly or indirectly, lend or invest in other

persons or entities identifled in any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the

like on behalfofthe ultimate beneficiaries.

.;2, iD:r'w'
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c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothin8 has come to our notice that has

caused us to believe that the representations under Sub-clause (i) and (ii) of

Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.

The company has not declared or paid any dividend during the year and as such

the compliance ofsection 123 ofthe Act has not been commented upon.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining

books of account using accounting software which has a feature of recording

audit trail (edit log) facility is applicable to the Company with effect from April

01, 2023, and accordingly, reporting under Rule 11(8) of Companies (Audit and

Auditors) Rutes, 2014 is not applicable for the financial year ended March 31,

2023.

(v)

(vi)

For KhandelwalJain & Co,,

Chartered Accountants

Firm Registration No.: 105049W

ry
s. S. Shah

Panner

Membership Number: 033632

UDIN: 230336328GXW1X7290

Place: Mumbai

Date : September 04, 2023
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Annexure "A,, to the lndependent Auditorj Report
(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements, section of

our report of even date to the Members of Kopran Laboratories Limited on the financial

statements forthe year ended March 31, 2023)

ln terms of the information and explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

i) (a) ln respectofthe property, plant and Equipmentand intangible assetsofthe Companyi

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and Equipment.

(B) The Company does not have any tntangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the ,ixed assets, except for the equipments

lying with the third parties, were physically verified during the year by the Management in

accordance with a regular programme of verification which provides for physical

verification of all the fixed assets at reasonabre intirvars. For equipments rying with third
parties at the year end, conllrmations have been called for and the evidence of receipt of
service charges has been rinked with fixed assets records. According to the information

and explanations given to us, no material discrepaocies were noticed on such verification.

ln our opinion, the periodicity of physical verification is reasonable having regard to the
size ofthe company and nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, the Company does not have any immovable
properties (other than immovable properties where the Company is the lessee and the
lease a8reements are duly executed in favour ofthe lessee). Accordingly, clause 3(i)(c) of

-l\Order 
is not applicable

//-*94{t}r
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(d) The Company has not revalued any ofits Property, plant and Equipment duringthe year.

(e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or are

pending against the Company as at March 31, 2023 for holding any benami property under

the Benami Transadions (Prohibition) Act, 1988 (as amended in 2015) and Rules made

thereunder.

ii) (a) The inventory has been physically verified by the management during the year. lh our

opinion, the frequency of such veriflcation is reasonable and procedures and the

coverage as followed by management were appropriate. No discrepancies were noticed

on such verification between the physical stocks and the book records that were 10% or

more in the aggregate for each class of inventories.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been sanctioned working

capital limits in excess of five crore rupees, in aggregate, from banks or financial

institutions on the basis of security of current assets. ln our opinion, the differences

between the quarterly returns or statements (comprising stock statements, book debt

statements and other stipulated financial information) filed by the Company with such

banks or financial institutions and the books of account of the Company were not

material (Refer Note No. 38(vi) of the financial statements).

iii) AccordinS to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has granted loans, secured or

unsecured. The Company has not made investments or provided any advances in the

nature of loans or guarantee or security, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties.

(a) (A) Based on the audit procedures carried out by us and as per the informatlon and

explanations given to us, the Company does not have any subsidiaries, associates

or joint ventures.

(B) The Company has provided loans to parties other than subsidiaries, joint ventures

and associates as under.

Loan to othets

Loans Siven du.in3 theyear 150.00

sa anceasattheyearend 10000

Maximum amouitouistandiry atanVtime durinS the year 150.00

Page 8 of 16
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(b) According to the information and explanations given to us and based on the audit

procedures conducted by us, in ouropinion theterms and conditions ofthe loans given

are, prima facie, not prejudicialto the interest ofthe Company.

According to the information and explanations given to us and on the basis of our

examination ofthe records ofthe Compan, in the case of loans given, the schedule of
repayment of principal and payment of interest has been stipulated and the

repayments and receipts are regular.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no overdue amount for more than

ninety days in respect of loans given.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no loan given falling due during

the year, which has been renewed or extended or fresh loans given to settle the

overdues of existing loans given to the same party.

According to the information and explanations given to us and on the basls of our

examination of the records of the Company, the Company has not granted loans whjch

are either repayable on demand or without specifying any terms or period of

repayment.

According to the information and explanations given to us and on the basis of our

examination of the records, the Company has not given any loans, or provided any

guarantee or security as specified under Section 185 of the Companies Act, 2013 and the

Company has not provided any guarantee or security as specified under Section 186 of the

Companies Act, 2013. Further, the Company has complied with the provisions of Section

186 of the Companies Act, 2013 in relation to loans given during the year and investments

made.

According to the information and explanations given to us, the Company has not accepted

any deposits or amounts which are deemed to be deposits during the year from the public

within the meaning of section 73 to 76 of the Act and rules framed thereunder.

Accordingly, clause 3(v) ofthe Order is not applicable.

According to information and explanations given to us, the maintenance of cost records

has not been specified by the Central Government under section 148(1) of the Act for the

business activities carried out by the Company and hence, reporting under paragraph 3(vi)

ofthe Order is not applicable tothe Company.

(c)

(d)

(e)

(f)

iv)

v)

vi)

Page 9 of 16cy.
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vii) (a) According to the information and explanations given to us and records examined by us,

ix) (a)

the Company is generally regular in depositing undisputed statutory dues including

Provident Fund, Employees'State lnsurance, lncome-tax, Goods and 5ervice Tax, duty of

customs, Cess, and any other material statutory dues, as applicable to it, with the

appropriate authorities.

According to information and explanations given to us, there were no undisputed

amounts payable in respect of Provident Fund, Employees'State lnsurance, lncome Tax,

sales Tax, Goods and Service Tax, duty of Customs, cess, and other material statutory

dues in arrears as at March 31, 2023 for a period of more than six months from the date

they became payable.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no dues with respect to Goods

and Service Tax, Provident Fund, Employees'State lnsurance, lncome-tax or Cess which

have not been deposited as on March 31, 2023 on account of any dispute.

According to the information and explanations Eiven to us and on the basis of our

examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account, in

thetax assessments underthe Income-taxAct, 1961as income duringthe year.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, .the Company has not d€faulted in

repayment of loans or other borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our

examination ofthe records ofthe Company, the company has not been declared a wilful

defaulter by any bank or flnancial institution or government or Sovernment authority.

ln our opinion and according to the information and explanations Eiven to us, the

company has utilized the money obtained by way of term loans during the year for the

purposes for which they were obtained.

(d) According to the information and explanations Siven to us and on an gverall examination

ofthe balance sheet ofthe Company, we reportthat no funds raised on short-term basis
- 
' ', I have been used for long term purposes by the Company.

(b)

(c)

(b)

(c)
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(e) According to the information and explanations given to us, the Company does not have

any subsidiaries, accociates or joint ventures. Accordingly, clause 3(ix)(e) of the Order is

not applicable.

(f) According to the information and explanations given to us, the Company does not have

any subsidiaries, accociates or joint ventures. Accordingly, clause 3{ix)(f) of the Order is

not applicable.

x) (a) The Company has not raised any moneys by way of initial public offer or further public

offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not

applicable.

xi) (a)

The Company has not made any preferential allotment or private placement of shares /
fully or partially or optionally convertible debentures during the year under audit.

Accordingly, clause 3(x)(b)ofthe Order is not applicable.

Based on examination of the books and records of the Company and according to the

information and explanations given to us, consideringthe principles of mate ria lity outlin ed in

Standards on Auditing, we report that no fraud by the Company or on the Company has

been noticed or reported duringthe course ofthe audit.

According to the information and explanations given to us, no report under sub-section

(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form

ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with

the Central Government.

(c) As represented to us by the Management, there are no whistle blower complaints

received by the Company during the year.

Accordin8 to the information and explanations given to us, the Company is not a Nidhi

company. Accordingly, clause 3(xii)ofthe Order is not applicable.

ln our opinion and according to the information and explanations given to us, the transactions

with related parties are in compliance with Sections 177 and 188 ofthe Companies Act, 2013,

where applicable, and the details of the related party transactions have been disclosed in the

Ilnancial statements as required by the applicable Accounting Standards.

(b)

(b)

xii)

xiii)
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xiv) ln our opinion and according to the information and explanations given to us, requirement

of lnte.nal Audit as per section 138 of Companies Act is not applicable to Company and

hence, reporting under paragraph 3{xiv)(a) and (b) of the said Order is not applicable to

the Company..

xv) ln our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transadions with its directors or persons

connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013

are not applicable to the Company.

xvi)(a) The Company is not required to be registered under Section 45-lA ofthe Reserve Bank of

lndia Act, 1934. Accordingly, clause 3(xvi)(a)ofthe Order is not applicable.

(b) The Company is not required to be registered under Sedion 45-lA of the Reserve Bank of

lndia Act, 1934. Accordingly, clause 3(xvi)(b) ofthe Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made

by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit,

the Group does not have any ClC. Accordingly, the requirements of clause 3(xvi)(d) are

not applicable,

xvii) The Company has not incurred cash losses in the current and in the immediately preceding

financialyear.

-xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

clause 3(xviii)ofthe Order is not applicable.

xix) AccordinSto the information and explanations given to us and on the basis ofthe financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial

liabilities, other information accompanying the financial statements, our knowledge of the

Board of Directors and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report that the Company is

not capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date. We, however, state that

this is not an assurance as to the future viability of the Company. We further state that our

reportin8 is based on the facts up to the date of the audit report and we neither give any

gurantee nor any assurance that all liabilities fallinB due within a period of one year from

the balance sheet date, willget discharBed bythe Company as and when theyfalldue.
PaBe 12 of 15
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xx) ln our opinion and according to the information and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant

to any project. Accordingly, clauses 3(xxxa) and 3(xxxb) ofthe Order are not applicable.

For KhandelwalJain & Co.,

Chartered Accountants

Firm Registration No.: 105049W

q
S. S. Shah

Partner

Membership Number: 033632

UDIN: 23033632BGXW1X7290

Place: Mumbai

Date : September 04, 2023
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Annexure'8" to the lndependent Auditors' Report

(Referred to in paragraph 2A(f) under'Report on Other Legal and Regulatory Requirementy

section of our report of even date to the Members of Kopran Laboratories Limited on the financial

statements for the year ended March 31, 2023)

Report on the lnternal Financial Controls Over Financial Reporting under clause (i) ot Sub'

section 3 of Section 143 ofthe Companies Ad,2013 ('the Act')

We have audited the internal financial controls over financial reporting of Kopran Laboratories

Limited("theCompany'')asofMarch3l,2023inconjunctionwithourauditofthefinancial

statements ofthe Company for the year ended on that date.

Management's Responsibilityfor lnternal Flnancial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial control over Financial Reporting issued by the lnstitute of chartered

- Accountants of lndia. These responsibilities inctude the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to the companys policies, the safeguarding

of its assets,the prevention and detection of frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation of reliable linancial information, as required

underthe Act.

Audito/r ResponsibilitY

our responsibility is to express an opinion on the company's internal financial controls over

financial reporting with reference to the financial statements based on our audit We conducted

our audit in accordance with the Guidance Note on audit of lnternal Financial controls over

Financial Reporting (,'the Guidance Note,') issued by the lnstitute of chartered Accountants of

lndia ("lCAl") and the Standards on Auditing as specified under Section 143 (10) ofthe Act, to the

f@ryt"nt 
applicable to an audit of intemal financial controls. Thos€ standards and the Guidance
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KIIANDELWAL JAIN & CO. CONT NUAT ON SHEET

CI"IARTEREO ACCOUNIANTS

Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internalfinancial controls over financial reporting

were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting ard their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating elfectiveness of internal control based

on the assessed risk, The procedures selected depend on the audito/s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls over financial reporting

with reference to the financial statements.

MeaninE of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to the financial

statements is a process designed to provide reasonable assurance regardin8 the reliability of

financial reporting and the preparation of flnancial statements for external purposes in

, accordance with generally accepted accounting principles. A company's internal financial control

over financial reponing includes those policies and procedures that (1) pertain to the

maintenance of records, in reasonable detail, accurately and fairly refled the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of financial statements in acco.dance with the

generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations ofmanagement and directors ofthe company;

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financialstatements.
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KHANDELWAL JAIN & CO. CONTINUATION SI]EET

CHARTERED ACCOUNTANIS

lnherent [imitations of lnternal Financial Controls over Financial Repgrting

Because of the inherent limitations of internal financial controls over financial reponing with

reference to the financial statements, including the possibility of collusion or improper

management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projedions of any evaluation ofthe internal financial controls over financial

reponing with reference to the financial statements to future periods are subject to the risk that

the internal financial control over financial reporting with reference to the flnancial statements

may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls over flnancial

reporting with reference to these financial statements and such internal financial controls over

financial reporting with reference to these financial statements were operating effectively as at

March 31, 2023, based on the criteria for internal control over financial reporting established by

the Company considerinB the essential components of internal controls stated in the Guidance

Note issued by lCAl.

For Khandelwal.,ain & Co.,

Chartered Accountants

Firm Registration No.: 105049w

w
Shah

ffi
\\=\ d" ' i-r,Ws. s.

Partner

Membership Number: 033632

UDIN: 230335328GXW1X7290

Place: Mumbai

Date : September 04, 2023
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I
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:.50.sff
3"7S8"X.3

716.?7
119.94

64.V?

947.69

1,045.32

284,36
7CI"59

ts0.0s
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{137.81}
760.53

115.71
15.1.44

817.36

1,400"14

333,00
18.31

110.52

7110.45
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i
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l

l

I
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|
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s34.el 

I
t
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I
I

I
?1.19 I
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|
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I
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KOPRAX LABORAIORIES UMITED
NOTES FORMING PART OFTHE 

'INANCIAT 
STATEMEMTs

(A) Dls.losure requned under the Ml.rq Sm.ll and Medilm anteryds€s Development A.t 2006 (th. A.t)

Under the Micro, Small and Medium Enterprlset Development Ad, 20Oq IMSMED) which came lnto forc€ from 2 October 2m6,
@rtain disclorures are required to be made .elati.g to Micro and Small ente.prises. There are no Micro, Small and Medium
Enierprise to whom the Company owes dues which were outstanding at the balance sheet d.te- Tt€ above information regarding
Mloo, Small and Mediom Enterprise has been determined to the extent ruch parties have b€€n identified on the basi! of the

Ma.ch 31, 2023 Mer.h 31, 2022
Irad€ Payable! (includins !,.ceptanc.5)
(i) Tcial outstandins duer to miso ente.prises and iBall enterprises (Refer Note 'A

(ii) Total outstandinS dus to creditors otier than mkro enterpri*s and tmall ent€.prlses
,,04s.32

2.50

166.n

1,04s.32 159,2'

informatioo available wlth the

Mar.h31,2023 Mar.h 31, 2022

Pdncipal amount rem.ininS unpaid toany supplieresattheyearend.

Amount of Interest paid by the Company in terms of r*tion 16 of the Ad alons wlth th€

amount of the payment made to the supplier b€yond tie appointed day during e..t

Amount of lnterest due and payable for the pedod of delay in making paym€nt (wtlicn

have b€en paid but b€yond the appoi.ted day du ng the year, but without addinS tL
hter€d spemed under the Mi$o, Small and Mediom Enterprises O4elopment A.t, 2006.

Amount of interst acrued and remainifi unoaid 6t the end of the accountln* year.

210

(B)rradc payable aseins <hedule

outst.ndinsforfollowinsperiodstromdued.t ot

ouG!andi.sforlollowins periodsfrom due date of pay'|ent

MSME 2.50 2.50
531 2.80 9.09 166-77

152.01 5.31 2.80 9.09 759.27

7,94rt)
Cy'

l

s97.B6l 29.331 5.761 1r-67 | l.Oal-r:

@



KOPRAN LABORATORIES I.IMITED
NOTES FORMING PARTOfTHE FINANCIAL STATE M E NTS

8) Other.urrent liabilities

9) Short - term provisions

March 31,2023 March 31, 2022
lnterest acdued but not due on borrowin8s
Advance from customers

Security deposit
Payables for expens€s
Employ€es related dues payabl€s

Statutory llablliti€s

6.50

96.82
12_50

48.46

40.30
79.74

23.62

12.50

42.16
44.42

58.97

284.36 224.65

in

March 31,2023 March 31,2022
Provlslon to, employe€ benefits
GratuitY (Refer Note 29)
teave encashment (Refer Note 29)

Oth€.s
Provision for tax (Net of Advance tax and T0S)

35.72

7.44

27.41

32.03

5.83

29.62

Total 70.59 67.4A

ffiw
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(OPRAN LASORAIORIES IIMIIED
NOIES FORMING PART OFTHE fINA''ICIAI STATEMENTs

11) Non curent inv.stm€nts [val!.d arcon)

A*regate amouf tof quoted lnvettments

&3.qaie Marketvalue of quoted rnvennenrs

&s..3are amount ol Unquoted hvestnentt
Ag$qate P.ovGion fo.oiminution in valueof lnvestments

oet r.dt r .$.t3 / {ll.bllin6) In.t}

o.90
9.00

19.35

0.90

0.90
9.00

r9.35

0.90

8) Orher Non-cunent a$ets

tona Terh - I{on Tr.de - Unquot.d

PaiiatShippinS & Finale Ltd. of Rt,1o/+ach fullypaid !p

Lory rerm - {on lr.d. - quot..l

Satoanangal Merca^tile co Ltd. of Rs.tol-ea.h tully paid up
Less I Prdision in diminution in v.lue ol lnvesrm€nt

&7&520

u,0@

19.3S 4,18,514 19.35

oepreci.tion on Propedy, p ant and equipment

Post Emp oyment Senefitsand ProvBion for Diminution in va ue of lnvestdeirs

(10s.99) l71.Ul

110.S2

Delen€d !:r atsek /lli.biliti.d lned lu.72l

Unsecured, consid€r€d good

0.62

(valued ar ower of cost and net.earisble *lue)

29765
16991

16383
136 13

920.69

A
/Y*,m;\?(M
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KOPRAN LABORATORIES IIMITED
NOTES TORMING PART OF THT FINANCIAL STATEMENTS

16) Cash and bank balances

17) Short-term loans and advances

18) Other curent assets

March 31,2023 March 31,2022
Cash & Cash Equivalents

cash on Hand

Salances with Eanks

in Current Accounts

Fixed Oepositswith Banks (Maturity of less than 3 months)
Other Sank Balances

Fixed deposits with Banks {Maturity of mor€ than 3 monrhs & less

than 12 months)
Fixed deposits with Banks (Maturity of more than than 12 months)
Fixed deposits with Banks, marked as a margin money against the
suarantees and letter ofcredit

3.74

16.72

180.00

s0.55

320.00

272_OO

3.71

18.41

512.55

Total 783.01 634.73

in lakhe

March 31, 2023 March 31,2022
Deposits

Other loans & advances
238 81

112 30

253.37

15.96
Total 351.11 269.33

in lakhs

March 31,2023 March 31,2022
lnterest accrued but not due

Advances to creditors
Balance with Govern ment Authorities
Advances recoverable in cash or kind

55.29
14.88

M].42
30.19

5.82

28.29

10.26

9.38
45.80

6.71
Total 254.00 100.44



XOPRAN LABORATORIES LIMITED

NOTES TORMING PART OI THE FINANCIAL STATEMENTS

19) Revenue from operations

20)Other lncome

I Purchase of stock-in-irade

Changes in lnventory ot Stock-in'Trade

Emloyee benefit expense

March 31,2023
6,930.72

L26.24

Sales of product

Other operatln8 lncome
Service CharSes

Commission

March 31,2022

Net gain on foreign currency transaction and translation
Sundry balances Wback
Profit on Sale of Fixed Assets

Sad debts recovered

44.12

9.00

,.ro
2.37

25-28
t2.oo
20.44

0.16

2.AO

March 31, 2022

2,539.25

860.10
Reaeents, spares and consumables

MedicalEquipments

March 31,2022
816.44
954-15

Openins Stock

Less : Closinc Stock

March 3r,2023
Salaries, wages and bonus

Contribution to provident and other Fund

693.64

36.91

29.98



KOPRAN TABORATORIES TIMITTD

NOTES FORMING PARTOFTHE FINANCIAL STATEMENTS

24)Finance cost

Other Erpenses

nt in lakhs

26)Earnings per Equity Share

Match 31,2022

Loan processinE charges

March 31,2022
Rent, Rates & Tax€s

Miscellaneous Expenses

ditor s Remuneration (Refer Note'A'below)

CSR Expenses

General & Labour Charges
flep3ks & Maintenance
€lectricity charges

Conference and Training Expenses

Commission on Sales

Sales Promotion Expenses

Packing, Freight and Forwarding
Printing and Stationery
Postage, Telegram and Telephone
Travelling and Conveyance
Legal and Professional Fees

lnstallation Charges

Bad debts
GST DUes

Net loss on foreign currency transaction and translation
Sundry Balance W/off

63.80
2.30
0.48

13.70

11.30
r20.00

10.15

60.41
133.06

24.47

7t4.25
6.35

1O.22

336.55

120.08

23.42

0.01
1.64

0.06

10.23

0.01

21.30

87.24

2_10

2_20

t2_73

10.89

42.97
10.39

7.25

93.04
3.15

77.82

4.39

!4.97
214.36

109.31

10.14

40.04

9.57

11.03

19.48

(A) Audltor's Remuneration

March 31,2023
20,00,000

20,00,000

l0
926.31

46.32

Numberof Equity Shares

WeiShted average number ofEquity Shares

tace Value per share (Rs.)

P.ofit after tax available to Equity Shareholders (Rs. ln lakhs)

sasicand Diluted Earning Per Share (Rs.)

20,00,000

20,00,000

10

601.13

30.06



1.

KOPRAN LABORATORIES LTD. (ClN NO.: U24230MH1986P1C040602)

NOTES FORMING PARI OF THE FINANCIAL STATEMENTS

CORPORATE INFORMATION

Kopran Laboratories Limited ('the Company') is a public limited company domiciled and

incorporated in lndia having its registered office at Parijat House, LO76, DR. E. Moses Road,

Worli, Mumbai - 400 018, lndia. The company is carrying on the business of trading of medical

equipment, reagents and consumables, provides laboratory automation solutions and delivers

projects in hospital infrastructure.

The financial statements for the period April 0L, 2022 to March 31, 2023, have been approved

and authorized for issue by the Board of Directors of the Company in their meeting held on

September 04,2023.

SIGN!FICANT ACCOUNTING POTICIES

2.L, Basis of Preparation of Financial Statements

These financial statements are prepared in accordance with lndian Generally Accepted

Accounting Principles (GAAP) under the historical cost convention on the accrual basis,

Pursuant to Section 133 of the Companies Act, 2013 ('the Act') read with Rule 7 of the

Companies (Accounts) Rules, 2014. Accounting policies have been consistently applied.

The presentation is based on the Schedule lll of the Companies Act, 2013. All assets and

liabilities are classified into current and non-current generally based on the criteria of

realization / settlement within twelve months period from the balance sheet date.

2.2 Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the

management to make estimates and assumptions that affect the reported balances of

assets and liabilities and disclosures relating to contingent assets and liabilities as at the

date of the financial statements and reported amounts of income and expenses during the

period. Examples of such estimates include provisions for doubtful debts, future

obligations under employee retirement benefit plans, income taxes, post-sales customer

support and the useful lives of Property, Plant and Equipment and intangible assets. The

difference between the actual result and estimate are recognised in the period in which

results are know or materialised.

2.



KOPRAN I.ABORATORIES LTD.

NOTES FORMING PART OF THE IINANCIAL STATEMENTS

2.?. RevenueRecotnition

i. Sale comprlses of sale of goods net of trade discounts. lt is recognized to the extent that

it is probable that the economic benefits will flow to the Companv and the revenue can

be reliably measured and is recognized on accrual basis.

ii. Service cha.ges and Commission income is recognized as and when accrued in terms of

the agreement with the customer over the period ofthe contract.

iii. lnterest income is recognized on time proportion basis taking into account the amount

invested and the rate of interest.

2.4, Property, Plant and Equlpment and Depreclation

i. All Property, Plant and Equipment are stated at cost of acquisition or construction less

accumulated depreciation and impairment loss, if any.

ii. Effective 1st April 2014, the Company depreciates its Property, Plant and Equipment

over the useful life as per Schedule ll of The Companies Act, 2013 except in case of

Bullding lmprovements which are depreciated over the estimated useful life of 10 years.

iii. Depreciation on Property, Plant and Equipment added/disposed off during the period is

provided for on pro-rata basis with reference to date of installation /put to use/ date of

sale.

iv. lntangible assets are recognized only if it is probable that the future economic benefits

that are attributable to the asset will flow to the enterprise and the cost of the asset can

be measured reliably. The intangible assets are recorded at cost and are carried at cost

less accumulated amortization.

v. Capital Work in Progress is stated at cost, comprising of direct Cost, attributable

borrowing cost and related incidental expenditure. All expenses incurred for acquiring,

erecting and commissioning of fixed assets and incidental expenditure incurred during

construction of the projects are shown under Capital Work in Progress. The advances

given for acquiring fixed assets are shown under Capital Work in Progress.



KOPRAN LABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.5, lnvestments

i. lnvestments are classified into Current lnvestment and Non-Current lnvestments.

ii. Non-Current lnvestments are carried at cost. P.ovision for diminution is made only if, in

the opinion ofthe management, such a decline isotherthan temporary.

iii. Quoted lnvestments are valued at cost or market value whichever is lower. Unquoted

investments are stated at cost. The decline in the value of the unquoted investments,

other than temporary, is provided for. Cost is inclusive of brokerage, fees and duties but

excludes Securities Transaction Tax, ifany.

2,6, lnventories

lnventories are valued at cost o. net realisable value whichever is lower. Cost of

inventories comprises all costs of purchase and other costs incurred in bringing the

inventories to their present location and condition.

2.7. lmpairment of Assets

The Property, Plant and Equipment are reviewed for impairment at each balance

sheet date. ln case of any such indication, the recoverable amount of these assets is

determined and if such recoverable amount of the asset or cash generating unit to

which the assets belongs is less than its carrying amount, the impairment loss is

recognised by writing down such assets to their recoverable amount. An impairment

loss is reversed if there is change in the recoverable amount and such loss either no

lonBer exists or has decreased.

2.8. Foreign Cu rrency Tra nsactions

i. Foreign currency transactions are recorded at the exchange .ate prevailing on the date of

transaction. Exchange difference arising on settlement/conversion is adjusted to

Statement of Profit & Loss.

ii. Monetary assets and liabilities denominated in foreign currencies as at the Balance Sheet

date are translated at the closing exchange rates on that date; the resultant exchange

differences are recognized in the Statement of Proflt and Loss.

/a/z'sr9'!!-
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I(OPRAN TABORATORIES TTD.

NOTES FORMING PART OF THE FINANCIAT STATEMENTS

2.9. Employee Benefits

1, Short Term Employee Eenefits

2.

All employee benefits payable wholly within twelve months of rendering the service

are classified as short-term employee benefits. undiscounted value of benefits such

as salaries and bonus are recognized in the period in which the employee renders the

related service

Defined contribution plans

AII employees of the Company are entitled to receive benefits under the provident

Fund, which is a defined contribution plan. Both the employees and the employer

make monthly contributions to the plan at a predetermined rate (presently 12%) of

the employees' basic salary. These contributions are made to the fund administered

and managed by the Government of lndia.

The Company's contributions to Provident Fund and employees'state insurance

schemes are expensed. The Company has no further obligations under these plans

beyond its monthly contributions.

Defined benetit plans

Gratuity

Liability in respect of gratuity is determined using the projected unit credit

method with actuarial valuations as on the balance sheet date and gains/losses

are recognized immediately in the Statement of profit & Loss.

Leave Encashment

Liability in respect of leave encashment is determined using the projected unit

credit method with actuarial valuations as on the balance sheet date and

gains/losses are recognized immediately in the Statement of profit & Loss.

3.

i.

[.

ffi
MUtvBAt 

rlr@



KOPRAN I.ABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.10. gorrowing Cost

Borrowing costs that are directly attributable to the acquisition, construdion or

production of qualifying assets till the time they are ready for intended use are capitalized

as part of cost of such assets. A qualifying asset is one that necessarily takes substantial

period of time to get ready for its intended use. Other borrowing costs are recognized as

an expense in the period in which they are incurred.

2,11, Earnings per Share

ln accordance with the Accounting Standard (AS)- 20 "Earnings Per Share" issued by the

lnstitute of Chartered Accountants of lndia, basic earnings per share are calculated by

dividing the net profit or loss for the year attributable to equity shareholders by the

weighted average number of equity shares outstanding during the year. tor the purpose of

calculating diluted earnings per share, the net profit or loss for the year attributable to

equity shareholders and the wei8hted avera8e number of shares outstanding during the

year are adjusted for the effects of all potential dilutive equity shares, except where result

would be anti-dilutive.

2.12,lncome Tax

Provision for current tax is made on the basis of estimated taxable income for the current

accounting year in accordance with the lncome Tax Act, 1961. Deferred tax assets and

liabilities are recognized for the future tax consequences of timing differences, subject to

the consideration of prudence. Deferred tax assets and liabilities are measured using the

tax rates enacted or substantively enacted by the balance sheet date. The carrying amount

ofdeferred tax asset / liability is reviewed at each balance sheet date.

2.13. Prior Period ltems

Prior period expenses/income is accounted under the respective heads. Material items, if

any, are disclosed separately by way of a note.



KOPRAN I.ABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAT STATEMENTS

2.14. Provisions & Contingent Liabilities

The Company creates a provision when there is a present obligation as a result of an

obligating event that probably requires an outflow of resources and a reliable estimate can

be made of the amount of the obliBation. A disclosure for a contingent liability is made

when there is a possible obligation or a present obligation that may, but probably will not,

require an outflow of resources. Where there is a possible obligation or a present

obligation in respect of which the likelihood of outflow of resources is remote, no provision

or disclosure is made.

2.15. Other Accounting Policies

These are consistent with the generally accepted accounting practices.

27. Contingent Liabilities not provided fori

Particulars

;or the year ended

Ma.ch 31, 2023

(Rr.ln lakhs)

tortheyearended

March31,2022

lRs.ln lakhs)

Bank Guarantees 666.20 431.74

Sales Tax* 204_36

*The Company has disputed demand raised by the sales tax authorities for which the

Company had filed an appeal before the appropriate authority and has received favourable

order, hence the company has removed it from the contingent liability.



KOPRAN I.ABORATORIES tTD.

NOTES FORMING PART OI THE FINANCIAT STATEMENTS

28. Accounting Ratios with calculatlons:

29. During the year the company have imported good worth the following on CIF value:

30. ln the opinion of the

approximately of the

Board, all current assets,

value stated, if realised in

loans & advances and other receivables are

the ordinary course of business.

2022-23 2027-22

2.13

o.42 0.42 0.42%

3, oebt Sedice coverag. n.tio E.mimi availabh for Debt seNie 2.08 2.70

/A@r.ge Shaeholder'i Equity

o.21 o.72 20.43y"

5- liventorv Tumover Ratio 3.66 3.73 71,2A%

/Aee68e Accourtr Reeivable

5.05 6,L7 -13.01%

/Averate T6de Pavables

3,75 4.35 -71,92ji

8. N€t Capital Turnover iatio 3,90 3.51 11.01%

0.13 0.11 tl.63%

10. Relurn on CapitalEmployed o.27 o.22 20.)3%

11. Rrturn on lnveitment lncome Eene6ted f rom investments 0,00

. March31,2023

(Rs. in lakh,

M.rch 11, 2022

lRs. in lakhsl

654.53 574.92

248.68 709.55

spares and consumables 100.47 79.32

1,003.6E 1,353.79

Y")
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KOPRAN I.ABORATORIES LTD.

NOTES FORMING PART OT THE FINANCIAL STATEMENTS

31. Employee Benefits:

Gratuity (unfunded)

March 31,2023

(R3. in lakh')

M:rch 31,2022

(8s. in laihsl

i) Changein 8en€fit Oblitation

Projecred Ben€flt Obllgations (PsOl.tthe beginniry of thc year

B€iefits Paid bythe Employer

Actuar al(gain)/loss on obligations dueto change in assumptions

Projected 8€neft Oblitations (PaO) at th€ .nd of the year

115.70

841

6.30

(9.58)

(11.38)

1(x).45

110.61

7.60

6.51

17.nl

(1.3s)

115.70

ii) rairvalue of Ptan a$eti

Fairvalue of Plan Alsets at beSlnning of the y€ar

Expected Return on Plan Assets

Gain / (loss)on Plan Assets

rair value of Plan Assets at the end ofthe year

iii) chanse in Plan Ass€ts

Fai.Va ue of Plan Assets at th€ betinning of the !€.r
Actualreturn on Plan Assets

Falr Value of Plan Astets atthe end of the Year

v) Limits ofcorrldor not conside'ed sincc total acluadal saln/lo$ l. belnt

Actua rla I (ga in)/loss for the yea.-Obligation

Aciuaria I (gain)/loss for the year - Plan Assets

Actuarial (8ain)/loss recognised

unrecosnised actuarial (8ainr/losres atthe end of the year

(r138)

(1r38)

(11.38)

{1.35)

(1.3s)

(1.3s)

vi) TheArnountstobe re.ognised in 8:lan.e sheel and lncom.st.tement

and th€ related analysit

Prese.t value of Obli8ation

Fairvalue of Plan Assets

@

109.45 115.70



KOPRAN LABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Mar.h 31,2023

(Rs. ln lakhs)

March 31,2022

lRs.l.laldr)

Unrecosnised Actuarial gains(losses)

unrecognised Transitional Liability

Net Liability Recotnlsed ln Balanc€sheet

109.45

tolt15

115.70

115.70

vii) NetPedodicCost

CurentServiceCost

Expected Return on Plan As€ts

Npta.rLarial{gain)/lotsrecogniredhtheyea.

Past seruice cost

Expenses R€co8nis€d in the Stat€ment of Proflt or toss

6.30

E.41

(11.38)

3.33

6.61

7.@

(1.3s1

xt.*
viii) Movements in the liabllity rE€ognised in the Bal.ncc She€t

Opening Net Liability

Expense as above

Closing Net Liability

1r5.70

3.33

(s.s8)

t(B.45

110.51

12.86

17.77l,

115.70

Rate of increase lnCompensatlon leveh

7,49%

6.00%

7.27x

6.00%

x, Rate of EmployeeTumover L.OO% 1.00%

Compensated Absences (Unfunded)

March 31, 2023

(Ri.ln lakhs)

March 31,2022

(Rs.l.lakhs)

ll Ch.ngein Benefit Oblltatlon

Prcjected B€n€fit Oblltatlons (P8Ol ar the beSinnin8 of rhe year

Actua ria I (ga in) / loss on oblisations

P.ojected Benefit Oblltatlons IPEO).tlhe end of the ye.r

44.93

3.56

1.01

12.24|

2.39

53.55

44.72

3.35

7.21

(1.4r)

12.e4l

44.93

i0 Fanvalue of Plan Ass€ts

Fan vaLue of Plan A5sets at the beginning ofthe y€.r

Expected Return on Plan Assets



KOPRAN LABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAI, STATEMENTS

March 31, 2023

(Rs.ln lath)

M.rch 3L 2022

(Rs. ln l.khrl

Gain / (loss) on Plan Ass€ti

Fair value of Pl.n Ass€ts at th€ end of th. year

llll Ch..geln Plan Ass€t!

Falr Value of Plan Arsetr atthe beginnintofthe year

Actualreturn on Plan Assets

Fair Value of Plan Assets atthe end of the year

v) Limits of Coftidor not considered since total actuarial Sai./lors it
beinE recognised as on 31.03.21

Actu: ial (gain)/lors for the y€ar - ObliSation

Actu a rlal (gain)/loss for the y€ar - Plan Assets

Act!arla loss recognised

Unrecognised aduarial (gains)/ losses atthe €nd of the year

2.39

2.39

2.39

O-*,

(2.94)

(2.e4)

vil The Amounts to be rccognised In Ealance Sheet a6d hcome

Statement aod the related an.lyrit

P.esent value of Obligation

FanValueofPlanAssets

Oeficit

Unrecosnis€d Actuarial sainr{losses)

Unrecognis€d 1lanstional Liability

Net Liability Recotnls€d ln the Salance 5heet

53.65

53.65

sit.55

44.93

48.93

48.93

vli) Net PeriodicCost

Cu (e nt Seruice Cost

Net nterert Cort

Expected Return on Plan Assets

Ne_ A. lua-ial(gain)/loss recognised in theyear

Expenses Recognised in the Statement of Profit or Loss

1.01

3.55

2.39

6.96

1.21

3.35

12.e4l

1.61

viii) Movements in the liability recognis€d in the Balance Sh€et

openins Net Liability

Expense as abov€

Closins Net tlability

44.93

6.96

|.2.241

53.65

48.72

1.51

(1.41)

itE.93

w



KOPRAN TABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAI. STATEMENTS

For the vear;ided rortheY.are'dedn the vear;ided rortheY.are'd€

M:r.h 31.2021 March 11 2022

(Rs. in lakh, (Rs.ln lakh,

"1.49%

6.QOYo

1 2l%

6.OA%

t.oav"

32. Dis.losure of related parties/related party transactions pursuant to Accounting Standard

(AS) 18 "Related PartY Disclosures"

a) List of related Parties

Nature of RelatlonshlP

Kev Management Personnel

a"f"ti* of X"V rvr-"s".€nt Personnel(KMP)

Enterprise havingSignificant lnfluenc€

Name of Related Parties

Mr Va,,n somi"r

nar. aa"^f, S"*""1

Mr. i!rendra somani

Mr5, Namrata 50mani

Irr uupur somani

Mrs. Vandana Somani

vI'- r'lriauti somani

Sr.

No.

ll

It Sarvamangar Merc.i!ur€ ru Ltu

Kopran limited

Oricon EnterPrlses Limned
Enterprise over which either KMP or tneir relatNe nave

sl8nificant hlluence

b) Transactions with Related Parties

Sr.

No.
Nam€ of Related PartY

Transaclion durinB March 31,2023

(Rs. in lakhs)

113.94

March 31,2022

(Rs. in Lakhs)

88.50

25 00

1

Salary & Perks

46.00

100.00 35.00

108.00 8.00

2

NIL NIL

100.00 45.00

3 Mrs Namrata Somanl

NIL

5.00 5.00

0.15
4 Kopran Limited Exp. Charges Paid l1'_

Rateof increase in Compens.tior levels

x) Rate of EmploYee Tu mover !.aov,



33.

KOPRAN I.ABORATORIES LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Outstanding Balances

Sr.

No.
Name of Related party

outnanding

Balances

March 31, 2023

(Rs. ln talhs)

March 31,2022

lRs. ln Lakhsl

1 Loan Outstanding 124.OO 132.00

2 Mr.Adarsh Somani Loan Outstanding 14.50 114.50

3 Mrs. Namrata Somani Loan Outstanding 181.s0 186.50

Oricon Enterprises Ltd. Payable 3.59 3.84

Disclosures pursuant to Accountint Standard (AS) 17 "Segment Reportlng

The company operates in a single business segment viz. business of trading of medicat

equipment and chemical knowns as 'reagents' products and accordingly the.e is no

reportable business or geographical segments as prescribed Under Accounting Standard 17

'Segment Reporting".

Expenditure incurred in foreitn currencl

Corporate Social Responslblllty

As per section 135 of the Companies Act, 2013, amount required to be spent by the

Company during the year ended March 31, 2023 and March 31, 2022 is Rs. 13.68 lakhs and

Rs. 12.73 lakhs, respedively, computed at 2% of its average net profit for the immediately

preceding three financial yeart on Corporate Social Responsibility (CSR). The Company

incurred an amount of Rs. 13.70 lakhs and Rs. 12.73 lakhs during the year ended March 31,

2023 and March 31, 2022, respectively, towards CSR expenditure for purposes other than

construction / acquisition of any asset.

35.

Particulars

For the year ended

March 31,2023

(Rs. in lakhs)

Forthe year ended

Ma..h 31" 2022

(Rs. in lakhsl

Travelling.nd Conveyance 63.20 27.41

Conference and training expenses 9.85

i) Amounr required to be spenr bvthe Companydu.ing the
13.64

ii) Amount or expendit!re incurred 13.70 72,73

ffi
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KOPRAN I.ABORATORIES LTO.

NOTES FORMING PART OF THE FINANCIAT STATEMENTS

36. Details of Loans given, covered u/s 186 (4) ofthe Companies Ad,2013

Particulars

Fortheyear

ended

March 3r, 202:,

lRs. in lakhsl

For the year

ended

March 31, 2022

iRs,ln lalhs)

Loans and advances in the nature ofloans

Pankal TmdinE corooratlon
Loans eiven durins the vear 150.00

Balance as at thevear end 100.00

Maximum amount outstanding at anytime duringthevear 150.00

Purpose:To be used for principal business activity ofthe borrower

37. Other Disclosures

i. There were no litigations and proceedings pending as at March37,2023.

ii. The Company did not have any outstanding long - term contracts including derivative

contracts as at March 31,2023.

iii. There is no amount required to be transferred to the lnvestor Education and Protedion

Fund by the Company.

38. Additional Regulatory lnformation

i. There are no immovable properties held in the name ofthe Company.

ii. As the Company have not revalued its Property, Plant and Equipment, accordin8ly

compliance with Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017

iia) Shortfallatthe end otrh. yea, NIL NL

iv) TotalolPr€vlousvea6Shortfall NIL

vi) Nature of CSR Activnies

Empoweme.t of the

underprivileed commu.ities in

,u6l Odisha rhroqh sood

Consvucllon ol n* huildins

.nd helping .rh,am Inmatet

inclldin8 homele$, old a8e

vll) Det ilt ol related party fi.nsctioni e.& contdbutih to

a r@st controlled bv the c.nga.v i. ,elallon lo csR

qpendlture as pe elevant Accoonllng Sirndard

NIL N]T

vlll) wh.re a pr@Bion is n.de wlth respe.t lo . li.bility

incuned by erte,ing into a .oniEdual obllSrtlon, lhe

movemenrt in $e provision dufiry the y€ar should bc
NIL NIL

does not arise.



KOPRAN LABORATORIES TTD.

NOTES FORMING PART OF THE TINANCIAL STATEMENTS

, The Company has not granted any loans or advances in the nature of loans to promotert

directors, KMPS and the related parties, as defined under the Companies Act, 2013,

either severally or jointly with any other person that repayable on demand or without

specifying any term or period ofrepayment.

The Company does not have any intangible assets under development.

The Company does not have any Benami Property under the Benami Transactions

(Prohibition) Act, 1988.

The Company has availed borrowings from banks or financial institutions on the basis of

security of stock and book debts. The Company has liled quarterly returns or statement

Company with banks or financial institution and there are no material discrepancies

observed between the quarterly returns or statement filed and the books of account.

The Company has not been declared as wilful defaulter by any bank or financial

institutions or gover.ment or government authority,

The Company does not have any charges or satisfadion which is yet to be registered with

ROC beyond the statutory period.

ix. The Company does not have any transactions with companies struck off under sedion

248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 in the current

year.

x. The Company does not have any identified transaction with struck off company during

the year.

xi. The Company has not traded or invested in

the financial year.

Crypto currency or Virtual Currency during

xii. The Company has not advanced or loaned or invested funds to any other person(s) or

entity, including foreign entities (lntermediaries) with the understanding that the

lntermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalfofthe company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries
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xiii' The Campany has nst recelved any fu*d froom any perssil or entityr ineludlng fnreign

entitier {Funeling Party} with ths underrianding {whether reesrded in writing or

ctherwise) tlrat the Campany shall:

a) directly or indirectly lend or invest in other persons or entities identified in any

rnaflner whatsoever hy or on behalf *f ttre f unding Party {Ultirnate Beneficlaries} cr
b) provide a,'Iy guarant€e. security or the like on behalf of the t.jltirnate Beneficiaries,

xiv, The fornp*ny has nc sueh transaction which i$ not ree*rded in ttre b*oks of accounts

that has heen surrendered gr disclogcd as income during the year in the tax assesrrfi*nts

under the lncome4ax Aet, tr"361" {such as, gearch or survey or any other relevant

pr*visions of th* l*come*t*x Act, 1.361"

xv" The Company dces not have any suhsidiary as at th* balanc* sheet date. accordingly

rompliance with sectian ?t8$) *f the Campanies Act read with Cornpanies {Hestricilon on

nurnhryr of trayers) Rutes, 2017 does not arise.

39. Previour yeals figure* are regrouped and rearranged wherever ccnsidered necessary to

eorrespo*d with the current yeals classifieation / disclasure .

As per CIur repofi of even date

.. For t(l'l&lll$fLWALJAIh & eO Fsr and rn behalf of Soard of 8lrectrru

ehartered Accsuntants

Firrn fiegistratisn No, -

,ffun ^r^**

Membership $o,033632

VAf,U{I{ SOMANI HAMRATA 3OMAffI

MAI1IASIIIG T}I&ECTOR DIRECTSft

Dlil He.00015l8il DIH No" 07095598

Place; Murnba!

Date:0#09/2033
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